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RICHY PLACE 2002 PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO THE INTERIM FINANCIAL STATEMENTS

MARCH 31, 2020
1. 
GENERAL INFORMATION

The Company was incorporated as a limited company under The Civil and Commercial Code of Thailand on November 18, 2002 in the name of Richy Place 2002 Company Limited. The Company changed its status to a public company and registered the change of its name to “Richy Place 2002 Public Company Limited” on September 27, 2013. The Company is engaged in the development and sale of property and condominiums. The Company’s registered office is located at 7th Floor, 667/15 Ataboon Building., Charansanitwong Rd., Bangkoknoi, Bangkok. The Company is 47.65% owned by members of Ataboonwong family.

2.
PRINCIPLES OF INTERIM CONSOLIDATION FINANCIAL STATEMENTS PREPARATION
2.1
The interim consolidated financial statements include the financial statements of Richy Place 2002 Public Company Limited and the following subsidiaries which are owned directly and indirectly by the Company :
	
	Registered capital 
(Baht)
	
	Percentage of direct 

and indirect holdings (%)

	Name of Company
	
	Type of business
	
	As at 

March 

31, 2020
	
	As at December 

31, 2019
	
	As at 

March 

31, 2020
	
	As at December 

31, 2019

	Richy Development 2016 Co., Ltd.
	
	Real estate development for sale
	
	31,000,000
	
	31,000,000
	
	99.97
	
	99.97

	Richy Place Ekkamai Co., Ltd.
	
	Real estate development for sale
	
	250,000
	
	250,000
	
	99.97
	
	99.97

	Richy Place Pattana 2562 Co., Ltd.
	
	Asset management service 

business 
	
	250,000
	
	-
	
	99.97
	
	-



On March 5, 2020, Richy Place 2002 (Public) Co., Ltd. established a new subsidiary under company name Richy Place Pattana 2562 Co.,Ltd. to engage in asset management service business. The company held 99.97% shareholding with registered ordinary shares 10,000 shares. The par value is Baht 100 per share totaling the registered capital of Baht 1 million. In the subsidiary establishment meeting, it had the resolution for the subsidiary to call for the first share payment at Baht 25 in total Baht 250,000.

2.2 
These consolidated interim financial statements included the financial statements of Richy Place 2002 Public Company Limited and its subsidiaries and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended December 31, 2019 without the change in structure related to its subsidiaries during the period.


2.3
The acquisition of subsidiaries are recorded by Purchase Method.
2.4
Significant intercompany transactions between the Company and subsidiaries have been eliminated.
2.5
The consolidated financial statements are prepared by using uniform accounting policies for transaction alike and other events in similar circumstances.
2.6
Material balances and transactions between the Company and its subsidiaries have been eliminated from the interim consolidated financial statements.
2.7
Non-controlling interests represent the portion of profit or loss and net assets of the subsidiaries that are not held by the Company and are presented separately in the consolidated profit or loss and within equity in the consolidated statement of financial position.
3. 
BASIS FOR PREPARATION OF FINANCIAL STATEMENTS

3.1
Basis for The Preparation of Interim Financial Statements

These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 “Interim Financial Reporting”, and the requirements of the Securities and Exchange Commission (SEC). The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events, and situations and not intended to re-emphasis on the information previously reported. The interim financial statements should therefore, be read in conjunction with the financial statements for the year ended December 31, 2019.

The interim financial statements have been prepared on a historical cost basis except where otherwise disclosed in the accounting policies. 


The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the financial statements in Thai language version.

3.2
Financial reporting standards that became effective in the current period

During the period, the Company and its subsidiaries have adopted the revised and new financial reporting standards, interpretations and the accounting guidance, which are effective for fiscal years beginning on or after January 1, 2020. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards clarifying accounting treatment and providing accounting guidance for users of the standards. Except, the new standard involves changes to key principles, as summarized below.
Financial reporting standards related to financial instruments:
A set of TFRSs related to financial instruments, which consists of five accounting standards and interpretations, as follows:
	TFRS 7
	Financial Instruments: Disclosures

	TFRS 9 
	Financial Instruments

	TAS 32 
	Financial Instruments: Presentation

	TFRIC 16 
	Hedges of a Net Investment in a Foreign Operation

	TFRIC 19
	Extinguishing Financial Liabilities with Equity Instruments


These TFRSs related to financial instruments make stipulations relating to the classification of financial instruments and their measurement at fair value or amortized cost (taking into account the type of instrument, the characteristics of the contractual cash flows and the Company’s business model), calculation of impairment using the expected credit loss method, and hedge accounting. These include stipulations regarding the presentation and disclosure of financial instruments. When the TFRSs related to financial instruments are effective, some accounting standards, interpretations and guidance which are currently effective will be cancelled. 
These standards do not have any significant impact on the Company and its subsidiaries’s financial statements.

TFRS 16 Leases

TFRS 16 Leases supersedes TAS 17 Leases together with related Interpretations. The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases, and requires a lessee to recognize assets and liabilities for all leases with a term of more than 12 months, unless the underlying asset is low value. 

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will continue to classify leases as either operating or finance leases using similar principles to those used under TAS 17.

The Company and its subsidiaries have adopted TFRSs related to financial instruments and TFRS 16 the first-time in its financial statements by applying modified retrospective approach of adoption of which the cumulative effect as an adjustment to the retained earnings as at January 1, 2020 and the comparative information was not restated. The cumulative effect of the change is described in Note 4 to the interim financial statements.
4. 
SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2019 except the changes in accounting policies as follows.
4.1   
Financial assets and financial liabilities

These TFRS - Financial instruments standards establish requirements related to definition, recognition, measurement, impairment and derecognition of financial assets and financial liabilities, including accounting for derivatives and hedge accounting. The impact from adoption of TFRS - Financial instruments standards are as follows:

(1)
Classification and measurement of financial assets

Financial assets that are debt instruments are measured at fair value through profit or loss, fair value through other comprehensive income, or amortized cost. Classification is driven by the Company and its subsidiaries’ business model for managing the financial assets and the contractual cash flows characteristics of the financial assets.

Financial assets that are equity instruments are measured at fair value through profit or loss or through other comprehensive income. 

Financial liabilities are classified and measured at amortized cost. 

Derivatives are classified and measured at fair value through profit or loss.

(2)
Impairment of financial assets

The Company and its subsidiaries recognized an allowance for expected credit losses on its financial assets measured at amortized cost, without requiring a credit-impaired event to have occurred prior to the recognition. The Company and its subsidiaries accounts for changes in expected credit losses in stages, with differing methods of determining allowance for credit losses and the effective interest rate applied at each stage. An exception from this approach is that for trade receivables that do not contain a significant financing component, the Company and its subsidiaries applies a simplified approach to determine the lifetime expected credit losses.

4.2
Leases

At inception of a contract, the Company and its subsidiaries assess whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

      Right-of-use assets-as a lessee




Right-of-use assets are recognized at the commencement date of the lease. Right-of-use assets are stated at cost, less any accumulated depreciation and impairment losses (if any), and adjusted for any remeasurement of lease liabilities (if any). The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or before the commencement date, less any lease incentives received. 



The cost of right-of-use assets also includes an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition required by the terms and conditions of the lease.



Depreciation for right-of-use assets are calculated by reference to their costs on a straight-line basis over the shorter of the lease term and the estimated useful lives for each of right-of-use assets.
Lease liabilities




At the commencement date of the lease, lease liabilities are measured at the present value of the lease payments to be made over the lease term, discounted by the interest rate implicit in the lease or the incremental borrowing rate. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification or reassessment.

Short-term leases and leases of low-value assets

Leased that have a lease term of 12 months or less from the commencement date and not contain a purchase option. It also applies the lease of low-value assets recognition exemption to leases that are considered of low value. Lease payments on short-term and leases of low-value assets are recognized as expense in profit and loss on a straight-line basis over the lease term.
5. 
Cumulative effects of changes in accounting policies due to the adoption of new financial reporting standards

As described in Note 3.2 to the interim financial statements, during the current period, the Company and its subsidiaries have impacts from adoption of TFRSs related to financial instruments and TFRS 16. The cumulative effect of the changes in accounting policies are recognized as an adjustment to retained earnings as at January 1, 2020 and the comparative information was not restated. 
The changes in accounting policies due to the adoption of above financial reporting standards, are summarized below.  
	
	Baht

	
	Consolidated / Separate financial statements

	
	As at December 
31, 2019
	
	The impacts of

TFRS 16
	
	As at January 

1, 2020

	Statement of financial position
	
	
	
	
	

	Non-current assets
	
	
	
	
	

	Right-of-use assets
	-
	
	3,829,349
	
	3,829,349

	Current liabilities
	
	
	
	
	

	Current portion of lease liabilities
	524,079
	
	1,205,859
	
	1,729,938

	Non-current liabilities
	
	
	
	
	

	Lease liabilities
	1,259,053
	
	2,623,490
	
	3,882,543



5.1
Financial instruments

Classification and measurement


On January 1, 2020 (the date of initial application), the Company and its subsidiaries’s management has assessed which business models applied to the financial assets and liabilities held by the Company and its subsidiaries and has classified the financial assets and liabilities as below. 
	
	Baht

	
	Consolidated financial statements

	
	FVPL
	
	Amortized cost
	
	Total

	Financial assets as at January 1, 2020
	
	
	
	
	

	Cash and cash equivalents
	-
	
	24,745,802
	
	24,745,802

	Trade and other current receivables 
	-
	
	396,808,391
	
	396,808,391

	Short-term loans to related parties
	-
	
	90,232,833
	
	90,232,833

	Other non-current assets
	-
	
	59,641,266
	
	59,641,266

	
	-
	
	571,428,292
	
	571,428,292


	 
	Baht

	
	Consolidated financial statements

	
	FVPL
	
	Amortized cost
	
	Total

	Financial liabilities as at January 1, 2020
	
	
	
	
	

	Bank overdraft and short-term loans 
from financial institutions
	-
	
	45,835,430
	
	45,835,430

	Trade and other current payables
	-
	
	238,889,857
	
	238,889,857

	Short-term loans from related parties
	-
	
	14,000,000
	
	14,000,000

	Other current liabilities
	-
	
	56,794,213
	
	56,794,213

	Long-term loans
	-
	
	3,277,692,837
	
	3,277,692,837

	Lease liabilities
	-
	
	5,612,481
	
	5,612,481

	
	-
	
	3,638,824,818
	
	3,638,824,818


	
	Baht

	
	Separate financial statements

	
	FVPL
	
	Amortized cost
	
	Total

	Financial assets as at January 1, 2020
	
	
	
	
	

	Cash and cash equivalents
	-
	
	10,426,755
	
	10,426,755

	Trade and other current receivables
	-
	
	377,600,859
	
	377,600,859

	Short-term loans to related parties
	-
	
	1,018,933,745
	
	1,018,933,745

	Other non-current assets
	-
	
	59,173,778
	
	59,173,778

	
	-
	
	1,466,135,137
	
	1,466,135,137


	
	Baht

	
	Separate financial statements

	
	FVPL
	
	Amortized cost
	
	Total

	Financial liabilities as at January 1, 2020
	
	
	
	
	

	Bank overdraft and short-term loans 
from financial institutions
	-
	
	45,835,430
	
	45,835,430

	Trade and other current payables
	-
	
	165,699,107
	
	165,699,107

	Short-term loans from related parties
	-
	
	46,919,926
	
	46,919,926

	Other current liabilities
	-
	
	34,734,408
	
	34,734,408

	Long-term loans 
	-
	
	2,723,730,430
	
	2,723,730,430

	Lease liabilities
	-
	
	5,612,481
	
	5,612,481

	
	-
	
	3,022,531,782
	
	3,022,531,782



5.2
Leases


Upon initial application of TFRS 16 the Company and its subsidiaries recognized lease liabilities previously classified as operating leases at the present value of the remaining lease payments, discounted using incremental borrowing rate at January 1, 2020. 
	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	Operating lease commitments disclosed as at December 31, 2019
	-
	
	-

	Add: Purchase or extension options reasonably certain to be exercised
	4,168,800
	
	4,168,800

	
	4,168,800
	
	4,168,800

	Less: Deferred interest expenses
	(339,451)
	
	(339,451)

	Additional lease liabilities from TFRS 16 adoption
	3,829,349
	
	3,829,349

	Finance lease liabilities as at December 31, 2019
	1,783,132
	
	1,783,132

	Lease liabilities recognized as at January 1, 2020
	5,612,481
	
	5,612,481

	
	
	
	

	Of which are:
	
	
	

	  Current lease liabilities
	1,746,893
	
	1,746,893

	  Non-current lease liabilities
	3,865,588
	
	3,865,588

	
	5,612,481
	
	5,612,481


The recognized right-of-use assets relate to the following types of assets:                   
	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	As at January 1, 2020
	
	
	

	Building
	3,829,349
	
	3,829,349

	Total right-of-use assets
	3,829,349
	
	3,829,349


6.
RELATED PARTIES TRANSACTIONS
For the purposes of these financial statements, parties are considered to be related to the Company if the Company has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the parties in making financial and operating decisions, or vice versa, or where the Group Companies are subject to common control or common significant influence. Related parties may be individuals or other entities.  

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.
Relationships with related parties were as follows:
	Transactions with related parties
	
	Type of Relationship

	Richy Development 2016 Co., Ltd.
	
	Subsidiary

	Richy Place Ekkamai Co., Ltd.
	
	Subsidiary

	Richy Place Pattana 2562 Co., Ltd.
	
	Subsidiary

	Dr. Apa Ataboonwong
	
	Managing director and shareholder

	Lt.Gen. Mrs. Samang Thongpan
	
	Chairman of Audit Committee

	Ms. Sunee Satatinun
	
	Director and shareholder

	Mr. Somsak Ataboonwong
	
	Director and shareholder

	Mrs. Nongluk Wanathumpong
	
	Director and Shareholder

	Mr. Werapol Ataboonwong
	
	Director and Shareholder

	Assoc.Prof. Suthat Ratanakuakangwan
	
	Director

	Mrs. Supamart Pinsumang
	
	Shareholder

	Mrs. Worapha Molarrak
	
	Shareholder

	Mrs. Nion Munipirakul
	
	Shareholder

	Mrs. Kultamas Nitcharoj
	
	Shareholder

	Ms. Pornrapat Aksornwanich
	
	Shareholder

	Ms. Jarinee Krongyungyuan
	
	Shareholder

	Mr. Pichai Ataboonwong
	
	Shareholder

	Ms. Pitchaya Tansod
	
	Management and shareholder

	Ms. Somporn Mewerasom
	
	Shareholder

	Mrs. Pimwanree Preansathaporn
	
	Relative audit committee

	Dr. Thanyanon Ratanakuakangwan
	
	Relative director

	Ms. Sathinee Ataboonwong
	
	Relative shareholder

	Mrs. Saranthon Srisoontorn
	
	Management

	Ataboon Asset Co., Ltd.
	
	A related company with joint director

	Ataboon Co., Ltd.
	
	A related company with joint director

	KCS and Associate Co., Ltd.
	
	A related company with joint director





The pricing policies for particular types of transactions are explained further below:

	Transactions 
	
	Pricing policies

	Revenue from sale 
	
	Contract price 

	Interest income
	
	MLR-0.5% per annum

	Dividend received
	
	As announced

	Project management expense
	
	Agreed price

	Interest expense
	
	MLR-1.5% and 5.5% per annum

	Rental and service expense
	
	Contractually agreed rates


Significant transactions with related parties for the three-month periods ended March 31, 2020 and 2019 are as follows:
	
	
	
	
	Thousand Baht

	
	
	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	
	
	For the three-month 
period ended March 31,
	
	For the three-month 
period ended March 31,

	Transactions with related parties
	
	Pricing policy
	
	2020
	
	2019
	
	2020
	
	2019

	Interest received
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	MLR-0.5% per annum
	
	-
	
	-
	
	5,967
	
	5,150

	    Richy Place Ekkamai Co.,Ltd.
	
	MLR-0.5% per annum
	
	-
	
	-
	
	2,721
	
	1,713

	    Dr. Apa Ataboonwong
	
	MLR (KK)-0.5% 
per annum
	
	1,445
	
	1,002
	
	1,445
	
	1,002

	Other incomes
	
	
	
	
	
	
	
	
	
	

	
Richy Development 2016 Co., Ltd.
	
	Mutually agreed
	
	-
	
	-
	
	1,980
	
	-

	Dividend received
	
	
	
	
	
	
	
	
	
	

	
Richy Development 2016 Co., Ltd.
	
	As declared
	
	-
	
	-
	
	39,152
	
	-

	Head office rental expense
	
	
	
	
	
	
	
	
	
	

	 
Ataboon Asset Co., Ltd.
	
	Contract price
	
	347
	
	254
	
	347
	
	254

	Common charge
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Contract price
	
	248
	
	205
	
	248
	
	205

	Project management expense
	
	
	
	
	
	
	
	
	
	

	    KCS and Associate Co., Ltd.
	
	Mutually agreed
	
	1,784
	
	-
	
	1,784
	
	-

	Interest expense
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	MLR-1.5% per annum
	
	-
	
	-
	
	1,425
	
	368

	    Mrs. Worapha Molarrak
	
	5.5% per annum
	
	218
	
	-
	
	218
	
	-

	Executive compensation
	
	
	
	
	
	
	
	
	
	

	     Current employment benefits
	
	
	
	3,170
	
	2,749
	
	3,170
	
	2,749

	     Post - employment benefits
	
	
	
	30
	
	29
	
	30
	
	29

	Total
	
	
	
	3,200
	
	2,778
	
	3,200
	
	2,778


On March 1, 2014, the Company had entered into an office rental and service agreement with a related company for a period of 3 years from March 1, 2014 to February 28, 2017, and the Company has renewed the contract for another 3 years from March 1, 2017 to February 29, 2020. The Company paid the monthly rental and service fee at the rate specified in the agreement and had been cancelled such agreement.
On January 1, 2020, the Company entered into an office lease and service agreement with a related company for a period of 1 year from January 1, 2020 to December 31, 2020 by paying the monthly lease and service fee at the specified rate in the agreement.
The significant outstanding balances with related parties as at March 31, 2020 and December 31, 2019 are as follows: 

	
	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Short-term loans
	
	
	
	
	
	
	
	

	  Short-term loans and accrued interest  receivable 
	
	
	
	
	
	
	
	

	
Subsidiaries
	
	-
	
	-
	
	839,391,377
	
	928,700,912

	
Managing director
	
	92,314,250
	
	90,232,833
	
	92,314,250
	
	90,232,833

	
	
	92,314,250
	
	90,232,833
	
	931,705,627
	
	1,018,933,745


Movements during for the three-month period ended March 31, 2020 and for the year ended December 31, 2019 of short-term loans to related parties were as follows:
	
	
	Baht

	
	
	
Separate Financial Statements

	
	
	As at January 

1, 2020
	
	Increase
	
	Decrease
	
	As at March 
31, 2020

	Short-term loans and accrued interest receivable
	
	
	
	
	
	
	
	

	  Richy Development 2016 Co., Ltd.
	
	
	
	
	
	
	
	

	
Principle
	
	564,462,785
	
	40,665,522
	
	(136,022,209)
	
	469,106,098

	
Accrued interest receivable
	
	48,054,785
	
	5,967,449
	
	-
	
	54,022,234

	
	
	612,517,570
	
	46,632,971
	
	(136,022,209)
	
	523,128,332

	  Richy Place Ekkamai Co.,Ltd.
	
	
	
	
	
	
	
	

	
Principle
	
	306,148,490
	
	887,954
	
	(3,529,650)
	
	303,506,794

	
Accrued interest receivable
	
	10,034,852
	
	2,721,399
	
	-
	
	12,756,251

	
	
	316,183,342
	
	3,609,353
	
	(3,529,650)
	
	316,263,045

	  Dr. Apa Ataboonwong
	
	
	
	
	
	
	
	

	
Principle
	
	86,946,251
	
	636,283
	
	-
	
	87,582,534

	
Accrued interest receivable
	
	3,286,582
	
	1,445,134
	
	-
	
	4,731,716

	
	
	90,232,833
	
	2,081,417
	
	-
	
	92,314,250

	Total
	
	1,018,933,745
	
	52,323,741
	
	(139,551,859)
	
	931,705,627


	
	
	Baht

	
	
	
Separate Financial Statements

	
	
	As at January 

1, 2019
	
	Increase
	
	Decrease
	
	As at December 
31, 2019

	Short-term loans and accrued interest receivable
	
	
	
	
	
	
	
	

	  Richy Development 2016 Co., Ltd.
	
	
	
	
	
	
	
	

	
Principle
	
	222,663,482
	
	368,963,795
	
	(27,164,492)
	
	564,462,785

	
Accrued interest receivable
	
	30,397,008
	
	17,657,777
	
	-
	
	48,054,785

	
	
	253,060,490
	
	386,621,572
	
	(27,164,492)
	
	612,517,570

	  Richy Place Ekkamai Co.,Ltd.
	
	
	
	
	
	
	
	

	
Principle
	
	-
	
	328,548,490
	
	(22,400,000)
	
	306,148,490

	
Accrued interest receivable
	
	-
	
	10,034,852
	
	-
	
	10,034,852

	
	
	-
	
	338,583,342
	
	(22,400,000)
	
	316,183,342

	  Dr. Apa Ataboonwong
	
	
	
	
	
	
	
	

	
Principle
	
	63,605,400
	
	44,558,065
	
	(21,217,214)
	
	86,946,251

	
Accrued interest receivable
	
	1,375,099
	
	4,298,219
	
	(2,386,736)
	
	3,286,582

	
	
	64,980,499
	
	48,856,284
	
	(23,603,950)
	
	90,232,833

	Total
	
	318,040,989
	
	774,061,198
	
	(73,168,442)
	
	1,018,933,745



The Company charged interest to its subsidiary by the same rate with paying loans of the principal.
     
The Company charged interest to personal related parties rate MLR (KK) - 0.5% per annum.
	

	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Trade and other current payables
	
	
	
	
	
	
	
	

	Trade accounts payable and contractor creditors    
	
	
	
	
	
	
	
	

	KCS and Associate Co., Ltd.
	
	877,400
	
	-
	
	877,400
	
	-

	Accrued expenses
	
	
	
	
	
	
	
	

	      Richy Place Ekkamai Co.,Ltd.
	
	-
	
	-
	
	250,000
	
	250,000

	      Richy Place Pattana 2562 Co., Ltd.
	
	-
	
	-
	
	250,000
	
	-

	      Ataboon Asset Co., Ltd.
	
	320,391
	
	-
	
	320,391
	
	-

	      Ms. Pornrapat Aksornwanich
	
	-
	
	18,800
	
	-
	
	18,800

	
	
	1,197,791
	
	18,800
	
	1,697,791
	
	268,800


	

	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Advances received from customers-real estate
	
	
	
	
	
	
	

	
Ms. Pitchaya Tansod
	
	14,025,721
	
	13,257,163
	
	14,025,721
	
	13,257,163

	
Msr. Somsak Ataboonwong 
	
	302,312
	
	255,941
	
	302,312
	
	255,941

	
	
	14,328,033
	
	13,513,104
	
	14,328,033
	
	13,513,104

	
	
	
	
	
	
	
	
	

	Short-term loans
	
	
	
	
	
	
	
	

	Short-term borrowings and accrued interest
	
	
	
	
	
	
	
	

	
Subsidiaries
	
	-
	
	-
	
	34,344,558
	
	32,919,926

	
Managing director
	
	16,000,000
	
	14,000,000
	
	16,000,000
	
	14,000,000

	
	
	16,000,000
	
	14,000,000
	
	50,344,558
	
	46,919,926


Movements during for the three-month period ended March 31, 2020 and for the year ended December 31, 2019 of short-term loans from related parties were as follows:
	
	
	Baht 

	
	
	Separate Financial Statements

	
	
	As at January 
1, 2020
	
	Increase
	
	Decrease
	
	As at March 
31, 2020

	Short-term loans and accrued interest 
	
	
	
	
	
	
	
	

	   Richy Development 2016 Co., Ltd. 
	
	
	
	
	
	
	
	

	
Principle
	
	29,000,000
	
	-
	
	-
	
	29,000,000

	
Accrued interest
	
	3,919,926
	
	1,424,632
	
	-
	
	5,344,558

	
	
	32,919,926
	
	1,424,632
	
	-
	
	34,344,558

	
	
	
	
	
	
	
	
	

	   Mrs. Worapha Molarrak
	
	
	
	
	
	
	
	

	
Principle
	
	14,000,000
	
	2,000,000
	
	-
	
	16,000,000

	
Accrued interest
	
	-
	
	218,497
	
	(218,497)
	
	-

	
	
	14,000,000
	
	2,218,497
	
	(218,497)
	
	16,000,000

	
	
	46,919,926
	
	3,643,129
	
	(218,497)
	
	50,344,558


	
	
	Baht 

	
	
	Separate Financial Statements

	
	
	As at January 
1, 2019
	
	Increase
	
	Decrease
	
	As at December 
31, 2019

	Short-term loans and accrued interest 
	
	
	
	
	
	
	
	

	   Richy Development 2016 Co., Ltd. 
	
	
	
	
	
	
	
	

	
Principle
	
	29,000,000
	
	-
	
	-
	
	29,000,000

	
Accrued interest
	
	2,426,426
	
	1,493,500
	
	-
	
	3,919,926

	
	
	31,426,426
	
	1,493,500
	
	-
	
	32,919,926

	
	
	
	
	
	
	
	
	

	   Mrs. Worapha Molarrak
	
	
	
	
	
	
	
	

	
Principle
	
	-
	
	14,000,000
	
	-
	
	14,000,000

	
Accrued interest
	
	-
	
	165,601
	
	(165,601)
	
	-

	
	
	-
	
	14,165,601
	
	(165,601)
	
	14,000,000

	
	
	31,426,426
	
	15,659,101
	
	(165,601)
	
	46,919,926



Subsidiaries mutually agree to charge interest rate MLR - 1.5% and 5.5% per annum on borrowings, due in payable on demand for use in normal operations.
7.
CASH AND CASH EQUIVALENTS 



This account consist of:

	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March
31, 2020
	
	As at December 
31, 2019

	Cash 
	749,314
	
	785,890
	
	729,435
	
	744,166

	Cash at banks 
	
	
	
	
	
	
	

	    - Current accounts
	8,168,982
	
	22,121,499
	
	5,331,860
	
	9,547,120

	Cheque on hand
	47,350,709
	
	1,838,413
	
	45,801,321
	
	135,469

	Total
	56,269,005
	
	24,745,802
	
	51,862,616
	
	10,426,755


8.
TRADE AND OTHER CURRENT RECEIVABLES



This account consist of:
	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Other current receivables
	
	
	
	
	
	
	

	Deposit to be recalled 
	145,000,000
	
	145,000,000
	
	145,000,000
	
	145,000,000

	Advance payment for construction
	100,236,133
	
	89,218,066
	
	98,435,810
	
	82,291,013

	Advance payment for materials
	13,566,835
	
	18,508,243
	
	10,962,656
	
	8,069,640

	Deposits for land
	95,801,523
	
	95,801,523
	
	95,801,523
	
	95,801,523

	Prepaid expenses
	57,283,913
	
	42,246,987
	
	43,760,222
	
	40,767,962

	Advance
	47,339
	
	67,462
	
	-
	
	-

	Receivable - The Revenue Department 
	3,641,938
	
	3,335,454
	
	3,624,856
	
	3,335,454

	Others
	2,334,681
	
	2,630,656
	
	2,264,931
	
	2,335,267

	 

Total other current receivables
	417,912,362
	
	396,808,391
	
	399,849,998
	
	377,600,859


Deposit to be recalled


Deposit receivable pending refund amount Baht 145 million is paid to purchase the project for development amount Baht 145 million.

At the Board of Directors’ Meeting held on July 28, 2015 the Board of Directors approved the purchase "WORA" condominium at Sukhumvit Road 49 from Woraluk Property Public Company Limited worth Baht 945 million, the price is reasonable. According to an appraisal by Agency for Real Estate Affairs Co., Ltd., an independent appraiser approved by the SEC office, which has assessed the property worth Baht 1,131 million or 83.55 percent of the appraised value and the acquisition of such project is beneficial to the Company. It is able to enhance the operations of the Company in the future. The Company has to pay at the amount of Baht 145 million on July 29, 2015 for the first installment and amount of Baht 650 million on the date of ownership transfer (within September 28, 2015) and the last installment is Baht 150 million on the date of ownership transfer by the Aval dated January 29, 2016. However, on September 25, 2015, the Company issued an agreement termination letter to such company due to breach of the agreement.


Subsequently, on March 31, 2016, the Company filed a lawsuit against the seller in respect of the refund the purchasing deposit for claim of Baht 145 million plus interest at a rate of 7.5% per annum since October 6, 2015. The Company demands the seller to settle damage payment from deposit payment of Baht 145 million and other damages of Baht 8.87 million. In addition, the Company submitted the injunction to the court to order land department to suspend and seize the assets of the seller of WORA condominium of 109 rooms which is equivalent to the claims after deducting the value of bank mortgage which is a preferred debt that bank is eligible to receive payment before the company by having the land officer suspend such condominium registration or to have an order in case of such condominium sale to require placing the sale proceeds to court until the case is final or other judgment by court.  


On May 25, 2016 the seller submitted petition to the court to reject the injunction that seller did not breach the agreement, and buyer did not file the lawsuit against the seller to transfer the property so there is no dispute asset as an object of debt that will cause seizure or transfer prohibition and buyer request to enforce debt payment. It is not a dispute on asset or benefit obtained from asset management. 


On May 30, 2016 the seller submitted the deposition and made a counter charge to the Civil Court that seller did not breach the agreement, however, buyer breached the agreement so the seller has the right to terminate the purchasing agreement and seize the purchasing deposit. There is no claim liability to buyer. In addition, seller made a courter charge to the Civil Court to claim damage from buyer, totaling of Baht 144.20 million plus interest at the rate of 7.5% per annum from the filing date until buyer paid the claim to the seller.


On October 17, 2016, the court investigated the injunction and found that the seller sold the land and construction. However, the Company has withdrawn the lawsuit and the court scheduled the day for settlement of the issues.


On March 29 and 31, 2017, April 4 and 7, 2017, May 3 and 29, 2017, July 12 and 25, 2017, October 16, 2017, November 20, 2017, December 15, 2017, February 2, 2018, the plaintiff and the defendant witnessed the testimony. The appointment is scheduled to be held again on March 24, 2018 and on May 24, 2018, the case is closed and the court ordered the party to announce closing the case within 30 days and scheduled the hearing on August 14, 2018 at 13:30 hrs.


On August 14, 2018, the Court of First Instance has ordered the defendant to repay the deposit amounted Baht 145 million to the Company together with the interest at 7.5% per annum from October 6, 2015, onwards, until the payment to the plaintiff is completed. The counterclaim of the defendant is raised the court fees and Woraluk Property Public Company Limited has extended the appeal period to the Court of First Instance.

On November 28, 2018, the defendant filed an appeal against the judgment of the Court of First Instance and filed a stay of execution. On February 8, 2019, the plaintiff filed to cross-appeal and requested for objection of the stay of execution Presently, the Company is now waiting for order and judgment of the Appeal Court. On May 18, 2019, the plaintiff received the appointment to hear the judgment and instruction of the Appeal Court and instruction of the Southern Bangkok Civil Court on October 8, 2019. As at December 31, 2019, the Appeal Court has postponed the judgment to March 5, 2020.


On March 5, 2020, the court issued judgment standing by the judgment of the Court of First Instance which ordered the defendant to return the deposit Baht 145 million with interest at 7.5% p.a. from October 6, 2015 onwards until full payment is paid to the plaintiff. It is now under the process of petition filing.


However, the management believes that the Company will be refunded full amount of the purchasing deposit and claims, and no damages. Therefore, the Company did not record a provision for deposit loss.
Deposits for land


As at March 31, 2020 deposits for land amounting to Baht 94 million is paid to buy the land for the real estate project under development in total 1 agreement. The value of contract is amount of Baht 156 million.
9.
REAL ESTATE PROJECT UNDER DEVELOPMENT



This account consist of:

	
	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Work in progress
	
	4,198,081,066
	
	3,822,724,609
	
	3,382,259,330
	
	3,015,221,218

	Inventories
	
	1,999,978,941
	
	2,091,361,314
	
	1,244,128,065
	
	1,286,296,395

	
	
	6,198,060,007
	
	5,914,085,923
	
	4,626,387,395
	
	4,301,517,613


Movements in costs of real estate project under development for the three-month period ended March 31, 2020 and for the year ended December 31, 2019 are as follows:
	
	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020 

(For the three-month)
	
	As at December 
31, 2019
(For the year)
	
	As at March 
31, 2020
(For the three-month) 
	
	As at December 
31, 2019 

(For the year)

	Beginning of the period
	
	5,914,085,923
	
	4,543,884,638
	
	4,301,517,613
	
	4,060,116,133

	Add 
Costs of development
	
	435,643,999
	
	2,095,132,270
	
	401,325,661
	
	826,626,550

	Less 
Costs of sales 
	
	(151,669,915)
	
	(724,930,985)
	
	(76,455,879)
	
	(585,225,070)

	End of the period 
	
	6,198,060,007
	
	5,914,085,923
	
	4,626,387,395
	
	4,301,517,613



The Company and its subsidiaries have brought the land with property to mortgage for overdraft, long-term loans from financial institution and issuance of bank guarantee (Note 15, 18, 28).

For the three-month period ended March 31, 2020, the Company and its subsidiaries have recorded cost of loans to Baht 42.59 million (The Company : Baht 30.26 million) to be a cost of real estate project under development.

The projects of the Company and its subsidiaries are as follows:

	
	
	Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Number of projects on hand at beginning 
of period
	
	15
	
	13
	
	13
	
	12

	Number of the new projects
	
	-
	
	2
	
	-
	
	1

	Number of the end projects
	
	-
	
	-
	
	-
	
	-

	Number of projects on hand at ending 
of period
	
	15
	
	15
	
	13
	
	13

	Amount of sale contracts (Million Baht)
	
	11,761
	
	11,656
	
	10,822
	
	10,872

	Percentage of amounts of sale contracts per projects on hand
	
	49.17
	
	48.73
	
	57.52
	
	57.51


10.
 INVESTMENTS IN SUBSIDIARIES



This account consist of:

	
	
	
	
	Baht

	
	
	
	
	Percentage of Holdings 
	
	Separate Financial Statements
	
	

	
	
	
	
	(%)
	
	At Cost
	
	Dividend

	
	
	Type of business
	
	As at 

March 
31, 2020
	
	As at 

December 
31, 2019
	
	As at 

March 
31, 2020
	
	As at

 December 
31, 2019
	
	As at 

March 
31, 2020
	
	As at 

December 
31, 2019

	Richy Development 2016 Co., Ltd.
	
	Real estate development for sale 
	
	99.97
	
	99.97
	
	30,990,700
	
	30,990,700
	
	39,152,320
	
	-

	Richy Place Ekkamai Co., Ltd.
	
	Real estate development for sale
	
	99.97
	
	99.97
	
	249,925
	
	249,925
	
	-
	
	-

	Richy Place Pattana 2562 Co., Ltd.
	
	Asset management service business 
	
	99.97
	
	-
	
	249,925
	
	-
	
	-
	
	-

	Total investment in subsidiaries
	
	
	
	
	
	
	
	31,490,550
	
	31,240,625
	
	39,152,320
	
	-



On March 5, 2020, Richy Place 2002 (Public) Co., Ltd. established a new subsidiary under company name Richy Place Pattana 2562 Co.,Ltd. to engage in asset management service business. The company held 99.97% shareholding with registered ordinary shares 10,000 shares. The par value is Baht 100 per share totaling the registered capital of Baht 1 million. In the subsidiary establishment meeting, it had the resolution for the subsidiary to call for the first share payment at Baht 25 in total Baht 250,000.


According to the Extraordinary Shareholders’ Meeting No.1/2020 of Richy Development 2016 Co., Ltd. held on March 17, 2020, it had the resolution to allocate profits, legal reserve, and pay dividends for the operating results 2019 by paying the dividends in cash for Baht 39,164,070 or Baht 126.33571 per share. The dividend payment was scheduled on March 31, 2020.
11.
PROPERTY, PLANT AND EQUIPMENT 

Movements of the property, plant and equipment account during the three-month period ended March 31, 2020 are summarized below.
	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	At cost
	
	
	

	Balance as at December 31, 2019
	62,751,470
	
	61,952,953

	Acquisitions during the period
	592,129
	
	542,217

	Disposals and write-off during the period
	(9,235)
	
	(9,235)

	Transfer assets out, during the period
	-
	
	-

	Balance as at March 31, 2020
	63,334,364
	
	62,485,935

	Accumulated depreciation
	
	
	

	Balance as at December 31, 2019
	49,470,130
	
	49,309,068

	Depreciation for the period
	1,296,411
	
	1,256,038

	Accumulated depreciation on disposals and write-off
	(9,234)
	
	(9,234)

	Accumulated depreciation transfer - out
	-
	
	-

	Balance as at March 31, 2020
	50,757,307
	
	50,555,872

	Net book value
	
	
	

	Balance as at December 31, 2019
	13,281,340
	
	12,643,885

	Balance as at March 31, 2020
	12,577,057
	
	11,930,063



As at March 31, 2020 and December 31, 2019, the Company and its subsidiaries have fixed assets that are fully depreciated but are still in use. The historical cost was Baht 14.78 million and Baht 14.04 million, respectively (separate financial statement : Baht 14.78 and 14.04 million, respectively).
12.
RIGHT-OF-USE ASSETS
Movements of the right-of-use assets account during the three-month period ended March 31, 2020 are summarized below.
	
	Baht

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Net book value as at January 1, 2020
	-
	
	-

	Adjustments of right-of-use assets due to TFRS16 adoption
	3,829,349
	
	3,829,349

	Increase during period
	-
	
	-

	Depreciation for the period
	(319,112)
	
	(319,112)

	Net book value as at March 31, 2020
	3,510,237
	
	3,510,237


13.
 DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES


Deferred tax assets and deferred tax liabilities as follows:

	
	 
	Baht

	 
	 
	Consolidated Financial Statements
	 
	Separate Financial Statements

	 
	 
	As at March 

31, 2020
	 
	As at December 

31, 2019
	 
	As at March 

31, 2020
	 
	As at December

31, 2019

	      Deferred tax assets

	
	22,748,112
	
	22,749,222
	
	18,778,973
	
	19,096,197

	      Deferred tax liabilities
	
	(107,640)
	
	(120,604)
	
	(107,640)
	
	(120,604)

	
	
	22,640,472
	
	22,628,618
	
	18,671,333
	
	18,975,593



Changes in deferred tax assets and deferred tax liabilities for the three-month period ended March 31, 2020 are summarized as follows:
	
	Baht

	
	Consolidated Financial Statements 

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	January

1, 2020
	
	In profit or loss
	
	In other comprehensive income
	
	March

31, 2020

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Advances received from customers
	17,998,125
	
	(346,159)
	
	-
	
	17,651,966

	
	Employee benefit obligations
	1,098,072
	
	28,935
	
	-
	
	1,127,007

	
	Accumulated tax losses
	3,653,025
	
	316,114
	
	-
	
	3,969,139

	
Total
	22,749,222
	
	(1,110)
	
	-
	
	22,748,112

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Asset for financial leases
	120,604
	
	12,964
	
	-
	
	107,640

	
	    Total
	120,604
	
	12,964
	
	-
	
	107,640

	

	22,628,618
	
	
	
	
	
	22,640,472

	
	Baht

	
	Separate Financial Statements 

	
	Balance as at 
	
	Revenue (expenses) during the period
	
	Balance as at 

	
	January

1, 2020
	
	In profit or loss
	
	In other comprehensive income
	
	March

31, 2020

	Deferred tax assets:
	
	
	
	
	
	
	

	
	Advances received from customers
	17,998,125
	
	(346,159)
	
	-
	
	17,651,966

	
	Employee benefit obligations
	1,098,072
	
	28,935
	
	-
	
	1,127,007

	
Total
	19,096,197
	
	(317,224)
	
	-
	-
	18,778,973

	Deferred tax liabilities:
	
	
	
	
	
	
	

	
	Asset for financial leases
	120,604
	
	12,964
	
	-
	
	107,640

	
	    Total
	120,604
	
	12,964
	
	-
	
	107,640

	
	
	18,975,593
	
	
	
	
	
	18,671,333


14.
OTHER NON - CURRENT ASSETS






This account consist of:

	
	
	 Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Deposits at financial institutions with limitation    
	
	5,074,438
	
	58,162,438
	
	5,074,438
	
	58,162,438

	Others
	
	1,623,828
	
	1,478,828
	
	1,161,340
	
	1,011,340

	Total
	
	6,698,266
	
	59,641,266
	
	6,235,778
	
	59,173,778



Deposits at financial institutions with limitation


Fixed deposit account with commercial bank has limitation about useability because it has burden of overdraft guarantee and bank guarantee.


As at March 31, 2020, the Company has restricted bank deposit which follows the requirements on rights and duties of the debenture issuer and debenture holders. The Company on behalf of the debenture issuer has insurance and has mortgaged partial condominium units of the company as collateral agreement for the debenture issuance on condition that the Company can redeem or release the mortgage of such condominium units. It has to place cash in the amount not lower than the assessment price of the condominium units by transferring into the bank account to maintain the guarantee value under the rights of the debenture holders. During the period, the Company’s restricted deposit was used to pay for the debenture before reaching maturity in the amount of Baht 53.09 million.
15.
BANK OVERDRAFT AND SHORT-TERM LOANS FROM FINANCIAL INSTITUTIONS





This account consist of:
	
	
	 Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Bill of exchange
	
	30,000,000
	
	30,000,000
	
	30,000,000
	
	30,000,000

	Bank Overdraft
	
	9,884,868
	
	15,835,430
	
	9,884,868
	
	15,835,430

	Total
	
	39,884,868
	
	45,835,430
	
	39,884,868
	
	45,835,430


Bank overdraft

As at March 31, 2020, the Company has the bank overdraft facility with a financial institution for Baht 27 million. These bear interest at the rate MLR and are collateralized by the company’s director and by fixed deposit.
Bill of exchange


As at December 31, 2019, the Company has bill of exchange that bears interest at the rate 6.25% and has term about 6 months.
16.  TRADE AND OTHER CURRENT PAYABLES




This account consit of :
	
	
	
	Baht

	
	
	
	Consolidate Financial Statements
	
	Separate Financial Statements

	
	
	
	As at March 

31, 2020
	
	As at December 

31, 2019
	
	As at March 

31, 2020
	
	As at December 

31, 2019

	Person or related parties
	
	
	1,197,791
	
	268,800
	
	1,697,791
	
	268,800

	Trade accounts payable and contractor creditors    
	
	
	225,896,770
	
	168,178,446
	
	215,239,575
	
	107,456,146

	Accrued expenses
	
	
	84,411,759
	
	47,491,611
	
	43,381,533
	
	43,737,803

	Other current liabilities
	
	
	33,341,678
	
	22,951,000
	
	18,751,547
	
	14,236,358

	Total
	
	
	344,847,998
	
	238,889,857
	
	279,070,446
	
	165,699,107


17.
LEASE LIABILITIES

The carrying amounts of lease liabilities and the movement for the three-month period ended March 31, 2020 are presented below.
	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	As at December 31, 2019
	1,783,132
	
	1,783,132

	Effects of the adoption of TFRS16
	3,829,349
	
	3,829,349

	As at January 1, 2020
	5,612,481
	
	5,612,481

	Addition
	-
	
	-

	Accretion of interest
	80,505
	
	80,505

	Payments
	503,538
	
	503,538

	Decrease from contract cancellation
	-
	
	-

	As at March 31, 2020
	5,189,448
	
	5,189,448

	Less: current portion
	(1,755,455)
	
	(1,755,455)

	Lease liabilities - net of current portion
	3,433,993
	
	3,433,993


The following are the amounts recognized in profit or loss:
	
	Baht

	
	Consolidated

financial statements
	
	Separate

financial statements

	Depreciation of right-of-use assets
	319,112
	
	319,112

	Interest expense on lease liabilities
	80,505
	
	80,505

	Total
	399,617
	
	399,617


18.
LONG - TERM LOANS 

As at March 31, 2020 and December 31, 2019, the Company and its subsidiaries have long-term loans as follow:
	
	
	 Baht

	
	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Debentures
	
	1,411,517,840
	
	1,468,570,704
	
	1,411,517,840
	
	1,468,570,704

	Loans from financial institutions
	
	1,999,438,942
	
	1,809,122,133
	
	1,398,695,413
	
	1,255,159,726

	Total
	
	3,410,956,782
	
	3,277,692,837
	
	2,810,213,253
	
	2,723,730,430

	Current portion of long-term loans

	Debentures
	
	(100,000,000)
	
	(100,000,000)
	
	(100,000,000)
	
	(100,000,000)

	Loans from financial institutions
	
	(1,999,438,942)
	
	(1,809,122,133)
	
	(1,398,695,413)
	
	(1,255,159,726)

	Total
	
	(2,099,438,942)
	
	(1,909,122,133)
	
	(1,498,695,413)
	
	(1,355,159,726)

	Net
	
	1,311,517,840
	
	1,368,570,704
	
	1,311,517,840
	
	1,368,570,704


Debentures

According to the General Meeting of Shareholders’ of 2016 dated April 25, 2016, it has a resolution to consider the issuance and offer of debentures with an aggregate principal amount, at any time, not is exceeding Bath 3,000 million by assign authority to Chief Executive to determine or change condition and details that involve with issue and offer for selling for each type/each time and assign authority to process the necessary things that involve to issue and sell these debentures to complete by the law.


The Company has issued the debentures for selling with limit to the institution’s investors or/and the major investors for nine times with amount Baht 1,479,700,000 (One thousand four hundred seventy-nine million and seven hundred thousand Baht), so it still has amount for issue the debentures to Baht 1,520,300,000 (One thousand five hundred twenty million and three hundred thousand Baht).

       
As at March 31, 2020 and December 31, 2019, the Company has the details of the debentures as follows:

	Baht

	 Consolidated Financial Statements / Separate Financial Statements

	Debenture No.
	
	Issuance

Date
	
	Maturity 

Date
	
	No. 

of units
	
	Par Value

(Baht)/Unit
	
	Interest rate

per annum

(% p.a.)
	
	Term of interest

payment
	
	Outstanding balance as at

March 
31, 2020
	
	Outstanding balance as at

December 
31, 2019

	3
	
	27 Nov 15
	
	26 Nov 20
	
	100,000
	
	1,000
	
	5.50
	
	February, May, 

August and November
	
	100,000,000
	
	100,000,000

	6
	
	1 Mar 17
	
	1 Mar 19
	
	334,500
	
	1,000
	
	5.60
	
	March, June,

September and December
	
	-
	
	-

	7
	
	9 Aug 17
	
	9 Aug 19
	
	527,800
	
	1,000
	
	6.25
	
	February, May, 

August and November
	
	-
	
	-

	8
	
	27 Feb 19 
	
	27 May 21
	
	400,000
	
	1,000
	
	6.25
	
	February, May,

August and November
	
	400,000,000
	
	400,000,000

	9
	
	18 Jun 19
	
	18 Mar 22
	
	979,700
	
	1,000
	
	6.10
	
	March, June,

September and December
	
	920,918,000
	
	979,700,000

	
	
	
	
	
	
	
	
	               Less Financial fee waiting for amortization
	
	(9,400,160)
	
	(11,129,296)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,411,517,840
	
	1,468,570,704

	
	
	
	
	
	
	
	
	               Less Current portion of long-term debentures
	
	(100,000,000)
	
	(100,000,000)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	1,311,517,840
	
	1,368,570,704



Movements in the debentures for the three-month period ended March 31, 2020 and for the year ended December 31, 2019 are as follows:
	
	
	Baht

	
	
	Consolidated Financial Statements/
Separate Financial Statements

	
	
	As at March 
31, 2020
	
	As at December 31, 2019

	Beginning of the period
	
	1,479,700,000
	
	962,300,000

	Add  Additional borrowings
	
	-
	
	1,379,700,000

	Less  Repayments
	
	(58,782,000)
	
	(862,300,000)

	End of the period 
	
	1,420,918,000
	
	1,479,700,000

	Financial fee waiting for amortization
	
	(9,400,160)
	
	(11,129,296)

	
	
	1,411,517,840
	
	1,468,570,704


 
Debenture No.9 with maturity before 2022 which the debenture issuer is entitled to redeem the debentures before the maturity date, such debenture is guaranteed by the Company as the debenture issuer has mortgaged partial land of the Company and 230 apartment units of one of the Company’s projects. The Company is entitled to sell the apartment unit which is the mortgaged asset under the collateral agreement and to redeem or release the mortgage of such apartment unit. However, the Company has to place cash at an amount not lower than the assessment price of the apartment unit (assessment price as at April 24, 2019) by transferring into the bank account to maintain the guarantee value under the rights of the debenture holders.


Under the conditions of the debentures, the Company has to maintain the debt to equity ratio throughout the age of debenture at the rate not over 3.5: 1 calculated from the financial statements as at the end of the accounting year. The Company has to comply with the requirements on the rights and duties of the debenture issuer and debenture holders.
Loans from financial institutions


As at March 31, 2020 and December 31, 2019, The Company and its subsidiaries have loans from financial institutions as follows:
	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at March 
31, 2020
	
	As at December 
31, 2019
	
	As at March 
31, 2020
	
	As at December 
31, 2019

	Loans from financial institutions
	2,004,782,716
	
	1,814,339,255
	
	1,401,414,752
	
	1,257,457,752

	Financial fee waited for amortization
	(5,343,774)
	
	(5,217,122)
	
	(2,719,339)
	
	(2,298,026)

	
	1,999,438,942
	
	1,809,122,133
	
	1,398,695,413
	
	1,255,159,726



Movements in the loans from financial institutions for the three-month period ended March 31, 2020 and for the year ended December 31, 2019 are as follows:
	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	As at March 

31, 2020
	
	As at December 

31, 2019
	
	As at March 

31, 2020
	
	As at December 

31, 2019

	Beginning of the period
	1,814,339,255
	
	1,107,461,239
	
	1,257,457,752
	
	897,461,239

	Add Additional borrowings
	306,397,000
	
	1,192,767,752
	
	171,397,000
	
	663,457,752

	Less Repayments
	(115,953,539)
	
	(485,889,736)
	
	(27,440,000)
	
	(303,461,239)

	
	2,004,782,716
	
	1,814,339,255
	
	1,401,414,752
	
	1,257,457,752

	Financial fee waited for amortization 
	(5,343,774)
	
	(5,217,122)
	
	(2,719,339)
	
	(2,298,026)

	End of the period
	1,999,438,942
	
	1,809,122,133
	
	1,398,695,413
	
	1,255,159,726


The Company

As at March 31, 2020 and December 31, 2019, the Company had unused credit facilities for loans from financial institutions as follows:
	
	
	
	
	
	
	Million Baht

	Credit facilities
	
	Interest rate
	
	Repayment
	
	March 
31, 2020
	
	December 
31, 2019

	Baht 1,450.00 million
	
	MLR - 1.50% P.A.
	
	The principal is repayable within 48 months from the date of signing the agreement. (December 19, 2016)
	
	638
	
	648

	Baht 1,346.50 million
	
	MLR - 2.125% P.A.
	
	The principal is repayable within 48 months from the date of signing the agreement. (December 17, 2018)
	
	
           625
	
	         625           

	Baht 160.00 million
	
	MLR - 2.257% P.A.
	
	The principal is repayable within 36 months from the date of signing the agreement. (December 11, 2018)
	
	36
	
	  36

	Baht 161.40 million
	
	MLR – 0.50% P.A.
	
	The principal is repayable within 12 months from the first loan draw down to be settled within the last business day of December 2020.
	
	-
	
	161



All the Company’s land for each project has been mortgaged as collaterals for loans and guaranteed by the Company’s director.

As the loan repayment schedule, will be paid as proportionate to real estate sales. The Company therefore presented the loans from financial institutions as Current Liabilities.


Under the term of the loan agreement, the Company shall maintain Debt to equity ratio is not over than 3.5 : 1, which is computed on annual financial statements for the year ended 31 December (D/E means Net interest bearing debt/Shareholders' equity) and shall pay prepayment fee at 2% of the outstanding loan etc.
Subsidiary No. 1


As at March 31, 2020 and December 31, 2019, the subsidiary had unused credit facilities for loans from financial institutions as follows:

	
	
	
	
	
	
	Million Baht

	Credit facilities
	
	Interest rate
	
	Repayment
	
	As at 
March 
31, 2020
	
	As at December 
31, 2019

	Baht 588.50 million

(Construction contract + Land)
	
	MLR - 1.50% P.A.
	
	The principal is repayable within 4 years from the date of signing the agreement (March 16, 2017)
	
	187
	
	322



All the subsidiary’s land and construction for each project has been mortgaged as collaterals for loans and guaranteed by the parent company.

Under the loan agreement, subsidiary must comply with certain financial conditions, such as:

· The subsidiary shall maintain Debt to equity ratio is not over than 2:1, which is computed on the financial statement for the year ended 31 December (D/E means Net interest bearing debt/Shareholders' equity) 

· Shall pay prepayment fee at 3% of the outstanding loan etc.

Subsidiary No. 2

As at March 31, 2020 and December 31, 2019, the subsidiary had unused credit facilities for loans from financial institutions as follows:
	
	
	
	
	
	
	Million Baht

	Credit facilities
	
	Interest rate
	
	Repayment
	
	As at 

March 
31, 2020
	
	As at December 
31, 2019

	Baht 1,201.00  million

(Construction contract + Land)
	
	MLR - 1.25% P.A.
	
	The principal is repayable within 4 years from the date of signing the agreement (February 1, 2019)
	
	728
	
	728



All the subsidiary’s land for each project has been mortgaged as collaterals for loans and guaranteed by the parent company.

Under the loan agreement, subsidiary must comply with certain financial conditions, such as:

· The parent Company shall maintain Debt to equity ratio is not over than 2.5:1, which is computed on the financial statement for the year ended 31 December (D/E means Net interest bearing debt/Shareholders' equity) 

· Shall pay prepayment fee at 2% of the outstanding loan etc.


The loans from financial institutions denominated in the current liabilities are financial institution loans repaid as a percentage of sales of goods transferred upon the release of deeds (withdraw a secured deed). The management expects that the loan repayment period will be more than 12 months from the date of the financial statements in terms of the condominium project loan which is under construction and is expected to be completed for another 2 - 3 years to be released of the deeds. As a result, the normal operating period of the Company is 2 - 3 years. Therefore, the loans from such financial institutions represent the current liabilities of the condominium projects in line with the real estate project under development that is classified as current assets. 

The financial institution cannot claim the Company to repay the debt if there is no release of deeds or due under the terms of the contract.  


However, the Company and its subsidiaries have forecast the amount expected to be paid within 12 months and more than 12 months from the balance sheet date as follows:  

	
	Baht

	
	Consolidated financial statements 
	
	Separate financial statements 

	
	As at March 

31, 2020
	
	As at December 

31, 2019
	
	As at March 

31, 2020
	
	As at December

 31, 2019

	Loans expected to repay within 12 months from date of financial statements 
	1,200,430,057
	
	1,009,986,596
	
	1,070,062,093
	
	926,105,093

	Loans expected to repay more than 12 months from date of financial statements 
	804,352,659
	
	804,352,659
	
	331,352,659
	
	331,352,659

	
Total 
	2,004,782,716
	
	1,814,339,255
	
	1,401,414,752
	
	1,257,457,752


19.
EMPLOYEE BENEFIT OBLIGATIONS


Employee benefit obligations for the three-month period ended March 31, 2020 and 2019 shown as follow :

	
	Baht

	
	Consolidated Financial Statements/ Separate Financial Statements

	
	2020
	
	2019

	Defined benefit obligations as at January 1,  
	5,490,357
	
	3,137,162

	Current service costs and interest 
	144,678
	
	137,361

	Defined benefit obligations, as at March 31,
	5,635,035
	
	3,274,523



Expense recognized in the statement of comprehensive income for the three-month period ended March 31, 2020 and 2019 
	
	Baht

	
	Consolidated Financial Statements/
Separate Financial Statements

	
	2020
	
	2019

	Current service costs
	
	
	

	Cost of sales
	4,900
	
	4,767

	Selling expenses
	75,198
	
	73,150

	Administrative expenses 
	47,351
	
	46,061

	
	127,449
	
	123,978

	Interest on obligation
	17,229
	
	13,383

	Total
	144,678
	
	137,361


20.
WARRANTS  


The warrants to purchase the ordinary shares of the Company No.2 (RICHY-W2) details of warrant are as follows:
	Type of Securities
	:
	Warrants to purchase the ordinary shares of Richy Place 2002 Public Company Limited No. 2 to be allotted to existing ordinary shareholders of the Company who subscribe for the capital increase ordinary shares of the Company proportionately to their shareholding.

	Type of Warrants 
	:
	In named and transferable certificates

	Number of Warrants
	:
	157,079,996 units  

	Number of Capital Increase 

Ordinary Shares Reserved for 

the Exercise of Right under 

Warrants  
	:
	157,079,996 Shares (at a par value of Baht 1.00), represent 33.33 percent of the total issued shares of the Company after the capital increase with no remaining shares from the right offering.  


	Offering Method
	:
	Allotting to the existing ordinary shareholders of the Company who subscribe  for  the  capital  increase  ordinary  shares  of  the  Company proportionately to their shareholding  at the ratio of 1 new ordinary shares per  1  unit  of  warrants  (any  fraction  shall  be  discarded  by  the  Board  of Directors or persons entrusted by the Board of Directors) and determining the  date  of  which  the  recorded  ordinary  shareholders  are  entitled  to  be allotted the Warrant No. 1 on May 4,2017, and the date on which the name list  of  shareholders  is  compiled  under  Section  225  of  the  Securities  and Exchange Act B.C. 1992 (as amended) by closing the share register book to suspend share transfers to be on  May 5,2017.


	Offering Price
	:
	Bath 0.00 per unit (0 Baht)

	Term of Warrants
	:
	3 years from the Issue Date of the Warrants.

	Issue Date
	:
	July 3, 2017

	Maturity Date of Warrants
	:
	July 2, 2020

	Exercise Ratio


	:
	1 unit of warrants for 1 ordinary share, unless the exercise ratio is adjusted Pursuant to the conditions of the rights adjustment.

	Exercise Price
	:
	The exercise price of the Warrants is at Baht 2.75 per share    (at a par value Baht 1.00 per share), unless the exercise ratio is adjusted pursuant to the Conditions of the rights adjustment.

	Exercise Date and Exercise Period
	:
	Warrant Holders shall be entitled to exercise their rights to acquire the Company’s ordinary shares according to the amount allocated by the Company from the date the Company issued and offered such warrants. The exercise date is the last business day of January and July each year throughout the term of warrants from the first exercise date (Board and/or Board of Directors will determine the exercise date). The details of the exercise date and exercise period are in accordance with the terms and conditions of the warrants to purchase the capital increase ordinary shares of the Company No. 2 (“RICHYW1-W2”).


	Exercise Period and Period for 

the Notification of the Intention 

to Exercise the Right
	:
	Warrant Holders shall be entitled to exercise their rights under Warrants on the last Business Day of every January and July of each year throughout the term of the Warrants. The first Exercise Date shall be July 31, 2017 and the Last Exercise Date shall be the date of the 3rd anniversary from the Issue Date, which is falling on July 2, 2020. (In the event that the Last Exercise Date is on the Company’s holiday, the Last Exercise Date shall be rescheduled to the last Business Day before the Last Exercise Date.) The Warrant Holders shall declare the intention to exercise the rights within 5 Business Days prior to each Exercise Date. From 9.00 hrs. to 16.00 hrs., Except for the last exercise period, The Warrant Holders shall declare the intention to exercise the rights within 15 days prior to the Last Exercise Date.

	Registrar
	:
	Thailand Securities Depository Company Limited.

	Secondary Market of the 

Warrants 
	:
	The Company shall apply for a listing of the Warrants on the Stock Exchange of Thailand (SET).

	Secondary Market of the 

Ordinary shares from the 

Exercise of Rights
	:
	The Company shall apply for a listing of the ordinary shares from the exercise of rights under the Warrants on the Stock Exchange of Thailand (SET).



The Company adjusts the exercise price and ratio of warrants to purchase ordinary shares of the Company No. 2 ("RICHY-W2") the details are as follows:
	RICHY-W2
	
	July 3, 2017

(Issue Date)
	
	Old
	
	New

	Exercise Price (Baht)
	
	2.750
	
	2.567
	
	2.246

	Exercise Ratio Warrants: Ordinary shares
	
	1.1
	
	1:1.07143
	
	1:1.22449

	Number of new ordinary shares Exercise
	
	157,079,996
	
	168,299,996
	
	192,343,590



Therefore, RICHY-W2 have been appropriately approved for the right adjustment and changes in exercise price. The exercise ratio is immediately effective from the first day. On May 2, 2019, the purchasers of ordinary shares will not be entitled to receive dividends.
21.
DIVIDEND 

At the Board of Director’s Meeting No.1/2020 held on February 27, 2020, the meeting had the following significant resolutions:  

It had the resolution to propose to the Annual General Shareholders’ Meeting to consider allocating the profit, legal reserve, and dividend payment of the operating results 2019. The dividend 2019 is paid in cash in the amount of Baht 69,265,108.99 or Baht 0.058 per share as payment of dividend from 2019 results of operation.


Later, on April 13, 2020, the Board of Director’s Meeting No.2/2020 had a resolution to postpone the Annual General Shareholders’ Meeting 2020. (Note 32)
22.
SHARE PREMIUM  

Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription monies received in excess of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.
23.
STATUTORY RESERVE


Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535, the Company is required to set aside as statutory reserve at least 5 percent of its net income after deducting accumulated deficit brought forward, (if any), until the reserve reaches 10 percent of the registered capital. The statutory reserve is not available for dividend distribution.

Under the terms of the Civil and Commercial Code, twelve subsidiaries are required to set aside as statutory reserve at least 5 percent of its net income at each dividend declaration as the statutory reserve until the statutory reserve reaches 10 percent of the registered capital. The statutory reserve is not available for dividend distribution.
24.
PROVIDENT FUND


The Company has established a contributory Provident Fund. This Provident Fund has already been registered under the Provident Fund Act, B.E. 2530. The Company contributes to this fund equal to the portion of employees contributed. The calculation is based on the percentage of salary of the employees and the Company has appointed the fund manager to manage in accordance with the terms and conditions prescribed by the Ministry’s law No. 2 (B.E. 2532) issued in accordance with the Provident Fund Act B.E. 2530.  
25.
EARNINGS PER SHARE 



Basic earnings per share


Basic earnings per share is calculated by dividing profit for the period by weighted average number of ordinary shares that are issued and paid during the period and the prior period’s basic earnings per share has been recalculated by adjusting the number of ordinary shares to reflect the impact of the stock dividend, as if stock dividend had been distributed at the beginning of the earliest period reported.



For the three-month period ended March 31, 2020 and 2019
	


	Thousand Baht/Thousand shares

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	2020
	
	2019
	
	2020
	
	2019

	Profit attributable to equity holders of the Company (Basic)
	21,277
	
	71,927
	
	39,388
	
	75,726

	Number of common shares as at beginning of the period
	-
	
	1,044,859
	
	-
	
	1,044,859

	Effected of share issued during the period
	-
	
	149,257
	
	-
	
	149,257

	Weighted average number of common shares (Basic)
	1,194,226
	
	1,194,116
	
	1,194,226
	
	1,194,116

	Basic earnings per share  (Baht : Share)
	0.02
	
	0.06
	
	0.03
	
	0.06



Diluted earnings per share


Diluted earnings per share is calculated by dividing the profit for the period by weighted average number of ordinary shares held by outside shareholders which are issued during the period plus the weighted average number of ordinary shares which would need to be issued to converted all dilutive potential ordinary shares into ordinary shares. The calculation assumes that the conversion took place either at the dated of potential ordinary shares were issued and the weighted average number of ordinary shares outstanding during the period after adjusting for the effects of all dilutive potential ordinary shares.


The Company has not calculated the diluted earnings per share for the three-month period ended March 31, 2020 and 2019, due to the fair value of common share has lower price than the offering price to purchase common shares.
26.
SEGMENTAL REPORTING


Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance.


The business operation of the Company and its subsidiary mainly involve real estate, contractor and property management services, which has main geographical operation in Thailand. Segment performance is considered by revenue and profit in each unit, and is also measured based on the group operating profit or loss, on a basis consistent with used to measure operating profit or loss in the financial statement. The Company and its subsidiaries information for the three-month period ended March 31, 2020 and 2019 by segments are as follow.
	
	Million Baht

	
	Consolidated Financial Statements

	
	For the three-month periods ended March 31,

	
	High rise
	
	Low rise
	
	Others
	
	Total

	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019
	
	2020
	
	2019

	Revenues from sale
	183.58
	
	408.31
	
	50.08
	
	25.70
	
	-
	
	9.58
	
	233.66
	
	443.59

	Cost of sale
	(122.88)
	
	(246.94)
	
	(35.04)
	
	(18.26)
	
	-
	
	(7.69)
	
	(157.92)
	
	(272.89)

	Gross margin
	60.70
	
	161.37
	
	15.04
	
	7.44
	
	-
	
	1.89
	
	75.74
	
	170.70

	Net profit
	
	
	
	
	
	
	
	
	
	
	
	
	21.28
	
	71.93


27. 
COMMITMENTS


As at March 31, 2020, the Company and its subsidiaries have commitments under agreement as follows:

	
	
	Million Baht

	
	
	Consolidated Financial Statements

	
	
	Contract Amount
	
	Payment
	
	Outstanding

	Construction agreement
	
	2,490
	
	1,530
	
	960

	Purchase and sale land agreement
	
	156
	
	94
	
	62


	
	
	Million Baht

	
	
	Separate Financial Statements

	
	
	Contract Amount
	
	Payment
	
	Outstanding

	Construction agreement
	
	1,972
	
	1,004
	
	968

	Purchase and sale land agreement
	
	156
	
	94
	
	62


28.
BANK GUARANTEE

As at March 31, 2020, the Company and its subsidiaries have commitment in respect of bank guarantee for public utilities in amount of Baht 41.14 million for commitments under normal course of business.
29.
LITIGATION


On October 8, 2013, the Court of Appeal judged the Company and Co-defendant No.2 to pay Baht 2,000,000 to the plaintiff and the Co-defendant No.3 to jointly pay Baht 900,000. The petition of this case is in the process of filing with the Supreme Court. On September 4, 2018, the court rescheduled the hearing to August 20, 2018. The Court has postponed the schedule of the additional testimony of the plaintiff and defendant on February 26 and 28, 2019. The Court has postponed the schedule of defendant testimony to May 23, 2019. Later, on May 23, 2019 before the witness investigation the lawyer of both paties jointly announce that both parties want to find a resolution. The lawyer of the plaintiff proposed that the director of the defendant 1 along with defendant 2 came to negotiate by himself with both plaintiffs by extending the compromise and both defendant witness investigation again to June 28, 2019. Later, on June 28, 2019, both parties came to court and negotiate for compromise but could not agree. Thus, the court is to proceed with the case consideration process. Both lawyers think appropriate for the court to issue the invitation letter for the surveyor to explain to court on September 30, 2019 Later, on September 30, 2019, the court ordered the land officer to prepare the disputed map and state the invaded area for both parties to reinspect the disputed map on February 3, 2020. Later, on February 3, 2020, both parties came to court and inspected the disputed map prepared by the land officer. The parties do not have any argument. The court scheduled for defendant witness investigation on June 25, 2020. However, the Company believes that there is no any damage from such case because the Company can reimburse any damages from Co-defendant No.2 in accordance with construction agreement.  

30.
CAPITAL MANAGEMENT


The primary objectives of the Company’s and subsidiary’ capital management are to maintain their abilities to continue as a going concern and to maintain an appropriate capital structure. 



As at March 31, 2020, debt to equity ratio in the consolidated financial statements is 1.76 : 1 (Separate financial statements: Debt-to-equity ratio is 1.48 : 1).

31.
RECLASSIFICATION AS IMPLEMENTATION OF TFRS 15 : REVENUE FROM CONTRACTS WITH CUSTOMERS
Certain amounts in the review report and interim financial information for the three-month periods ended March 31, 2019 have been reclassified to conform to the current period classification with no effect to the previously reported profit for the period or shareholders’ equity.
	
	Baht

	
	Consolidated Financial Statements
	
	Separate Financial Statements

	
	Before reclassification
	
	Increase of reclassification (decrease)
	
	After reclassification
	
	Before reclassification
	
	Increase of reclassification (decrease)
	
	After reclassification

	Statements of comprehensive income
	
	
	
	
	
	
	 
	
	
	
	

	    Costs of sales
	271,651,098
	
	1,237,627
	
	272,888,725
	
	271,651,098
	
	1,237,627
	
	272,888,725

	    Distribution costs
	70,439,383
	
	(1,237,627)
	
	69,201,756
	
	67,308,880
	
	(1,237,627)
	
	66,071,253


32.   EVENT AFTER THE REPORTING PERIOD 

Previously, at the Board of Directors’ Meeting No.1/2020 held on February 27, 2020, it had a resolution to hold the Annual General Shareholders’ Meeting 2020 on April 24, 2020 due to the pandemic situation of the coronavirus 2019 (COVID-19) in Thailand. For safety of the shareholders and all related persons and to protect the spread of COVID-19, the Board of Directors’ Meeting No.2/2020 held on April 13, 2020 had the following resolutions: 


1.   
Approve to postpone the Annual General Shareholders’ Meeting 2020 indefinitely, such postponement will not significantly affect the Company’s operating results. The followings are to be cancelled. 


1.1   Set up the meeting date and agenda on April 24, 2020 



1.2   Set the record date shareholders’ list to attend the meeting on March 13, 2020 


1.3  Set the record date to receive dividend on May 5, 2020 and schedule the payment of dividend on May 22, 2020. 


2.   Approve the interim dividend payment from the operating results of 2019 in accordance with the financial statements ended December 31, 2019 that were audited by the auditor to the shareholders at Baht 0.058 per share. The Company prepared the shareholders’ list (Record Date) for those entitled to receive the dividends on April 27, 2020 and the dividend payment is scheduled on May 13, 2020.
33.
AUTHORIZATION FOR ISSUE OF FINANCIAL STATEMENTS 

These interim financial statements have been approved by the Company’s Board of Directors on May 13, 2020.


