RICHY PLACE 2002 PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES                                 “UNAUDITED”                                               
NOTES TO INTERIM FINANCIAL STATEMENTS                                                                            “REVIEWED”        
AS AT JUNE 30, 2017

1. GENERAL INFORMATION
The Company was incorporated as a limited company under The Civil and Commercial Code of Thailand on 18 November 2002 in the name of Richy Place 2002 Company Limited. The Company changed its status to a public company and registered the change of its name to “Richy Place 2002 Public Company Limited” on 27 September 2013. The Company is engaged in the development and sale of property and condominiums. The Company’s registered office is located at 7th Floor, 667/15Ataboon Building., Charansanitwong Rd., Bangkoknoi, Bangkok. The Company is 53.62% owned by members of Ataboonwongs family.
2. PRINCIPLES OF CONSOLIDATION PREPARATION

The financial statement has been prepared on a historical cost basis, except as otherwise disclosed specifically.

2.1 The consolidated financial statements include the financial statements of  Richy Place 2002 Public Company  
 Limited and its subsidiary as follows:

	
	
	
	
	
	
	Percentage of

	
	
	
	
	(Unit : Baht)
	
	direct and indirect

	
	
	
	
	Registered capital
	
	holdings (%)

	
	
	
	
	June
	
	December
	
	June
	
	December

	Name of Companies
	
	Type of business
	
	30, 2017
	
	31, 2016
	
	30, 2017
	
	31, 2016

	Richy Development 2016 Co.,Ltd
	
	Property development 

for sale
	
	
31,000,000
	
	
250,000
	
	
99.97
	
	99.97


The Board of Directors meeting No. 5, 2016 held on December 13, 2016, has approved the Company and subsidiary by share capital of Baht 1 million with the objective of property development the Company had already paid for the first paid-up shares in the amount of Baht 0.25 million on December 15, 2016, the date of incorporation. 

The board of directors meeting resolution of Richy Place 2002 Public Company Limited No. 2/2017 held on May 12, 2017, has approved the subsidiary to increase share capital by Baht 30,000,000, 100 per share from the existing registered share capital of Baht 1,000,000 include as registered share capital of Baht 31,000,000. 
2.2 The consolidated financial statements include only subsidiary which are controlled by Richy Place 2002 Public Company Limited. Significant inter-transactions and balances have been eliminated.

3. Basis for interim financial statements preparation  
(a) Statement of compliance

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (“FAP”); and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended December 31, 2016. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiary for the year ended December 31, 2016.

The accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended December 31, 2016 except that the Group has adopted all the new and revised TFRS that are effective for annual periods beginning on or after January 1, 2017. The adoption of these new and revised TFRS did not have any material effect on the accounting policies, methods of computation, financial performance or position of the Group. 

(b) Functional and presentation currency

The interim financial statements are prepared and presented in Thai Baht, which is the Company and its subsidiaries’ functional currency. All financial information presented in Thai Baht has been rounded to the nearest thousand or million in the notes unless otherwise stated.

(c) Judgements and estimates


The preparation of interim financial statements in conformity with TFRS requires management to make judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.


In preparing these interim financial statements, the significant judgments made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2016.
4. TRADE AND OTHER CURRENT RECEIVABLES
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	 June                   30, 2017
	
	December          31, 2016
	
	June                    30, 2017
	
	December 
31, 2016

	Receivables for shares (Note 12.2)
	270
	
	-
	
	-
	
	-

	Other current receivables
	
	
	
	
	

	Deposit to be recalled 
	145,000,000
	
	 145,000,000 
	
	 145,000,000 
	
	 145,000,000 

	Advance payment for construction
	78,037,292
	
	 125,528,594 
	
	 78,019,954 
	
	 125,472,349 

	Advance payment for materials
	8,606,684
	
	 5,435,932 
	
	 8,175,699 
	
	 4,901,423 

	Deposits for land
	 40,000,000 
	
	 35,644,000 
	
	 40,000,000 
	
	 35,644,000 

	Prepaid expenses
	 25,004,314 
	
	8,298,391
	
	 25,004,314 
	
	 8,298,391 

	Advance
	 9,861,647 
	
	2,346,450
	
	 9,861,647 
	
	 2,346,450 

	Revenue Department Debtors
	 4,669,583 
	
	3,879,454
	
	 4,669,583 
	
	 3,879,454 

	Other current receivables
	4,908,250
	
	 3,784,108 
	
	 4,206,901 
	
	 3,784,108 

	     Total other current receivables
	316,087,770
	
	329,916,929
	
	 314,938,098 
	
	 329,326,175 

	
	316,088,040
	
	329,916,929
	
	 314,938,098 
	
	 329,326,175 


Deposit to be recalled
Deposit to be recalled amount 145 million baht, paid to purchase the project for development amount 145 million baht.
As the Board of Directors meeting held on July 28, 2015 the Board of Directors approved the purchase "WORA" condominium at Sukhumvit Road 49 from Woraluk Property Public Company Limited worth 945 million baht, the price is reasonable. According to an appraisal by Agency for Real Estate Affairs Co., Ltd. independent appraiser approved by the SEC, which has assessed the property is worth. 1,131 million baht or 83.55 percent of the appraised value. And the acquisition of such projects is beneficial to the company. Can enhance the operations of the Company in the future. The company paid at the amount of 145 million baht on July 29, 2015 and amount of 650 million baht on the date of transfer (within September 28, 2015) and 150 million baht on the date of transfer of ownership by the Aval dated January 29, 2016. The Company did not transfer ownership and common property from the seller which due on September 25, 2015, due to seller breach the agreement.

Subsequently, on  March 31, 2016 the Company filed a lawsuit against the seller in relation to refund the purchasing deposit for claim of Baht 145 million plus interest at a rate of 7.5% per annum since  October 6, 2015, and a plaintiff for damages from deposit payment of Baht 145 million and other damages of 8.87 million. In addition the Company submitted the injunction to the court to order land department to suspense seller to re-sell WORA condominium of 109 rooms which is equivalent to the claims, or order the seller to submit letter of guarantee to the court, or other judgments by the court. 

On May 25, 2016 the seller submitted petition to the court to reject the injunction seller did not breach the agreement, and buyer did not file the lawsuit against the seller to transfer the property, and due to buyer filed the lawsuit to claim an indemnity regardless of the ownership of the property, thus the 109 rooms of WORA project should not be suspense.
On May 30, 2016 the seller submitted the deposition and made a counter charge to the Civil court that seller did not breach the agreement however buyer breach the agreement therefore seller has right to terminate the purchasing agreement and seize the purchasing deposit, and there is no claim liability to buyer. In addition seller made a courter charge to the Civil court to claim damage from buyer, totaling of Baht 144.2  million plus interest at a rate of 7.5% per annum from the filing date until buyer paid the claim.

On October 17, 2016 the court investigated the injunction and found that the seller sold the land and construction, then the company withdrawn the lawsuit. 
The Court fixes the day for settlement of issues on March 29 and 31, 2017, April 4 and 7, 2017, May 3, 2017, July 12 and 15, 2017, the plaintiff and the defendant witnessed the testimony. The appointment is scheduled to be held again on October 16 , 2017.
However, the management and their legal counselor believe that the Company will be refunded full amount purchasing deposit and claims, and no damages payment to the seller’s counter charge therefore the company did not record and provision for deposit loss.
Deposits for land

As at June 30, 2017 deposits for land amounting to Baht 40 Million, it is paid to buy the land for the projects development, 
the value of contract is amount of Baht 277.20 million.

5. INVENTORIES
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	June                   30, 2017
	
	December           31, 2016
	
	 June                   30, 2017
	
	December             31, 2016

	Cost of property development for sale
	
	
	
	
	
	
	

	Work in process
	4,061,698,070
	
	3,563,895,341
	
	3,723,278,800
	
	3,229,877,839

	Cost of interest
	283,840,689
	
	208,670,972
	
	272,101,979
	
	207,322,739

	Inventories
	861,346,545
	
	1,093,106,616
	
	861,346,545
	
	1,093,106,616

	Total
	5,206,885,304
	
	4,865,672,929
	
	4,856,727,324
	
	4,530,307,194


Changes in costs of property development for sale during the period ended June 30, 2017 are as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	Balance as at  January 1, 2017
	4,865,672,929
	
	 4,530,307,194 

	Add Costs of construction
	609,195,651
	
	594,403,406

	Less Costs of sales
	(267,983,276)
	
	(267,983,276)

	Balance as at June 30, 2017
	5,206,885,304
	
	4,856,727,324


Company and its subsidiaries have brought the land with property to mortgage for overdraft (Note10) Long-term loans from bank (Note11) and bank  guarantee (Note21).
For six-month ended as at June 30, 2017, company and its subsidiaries have recorded cost of loans to 75.17 million baht (Separate financial statement for six-month ended as at June 30, 2017 : 64.78 million baht) to be a cost of the real estate development.

          The projects of the Company are as follow:
	
	Consolidated
	
	Separate

	
	 June             30, 2017
	
	December    31, 2016
	
	 June             30, 2017
	
	December    31, 2016

	Number of projects on hand at beginning of periods
	11
	
	9
	
	10
	
	9

	Number of the new projects
	-
	
	2
	
	-
	
	1

	Number of the end projects
	-
	
	-
	
	-
	
	-

	Number of projects on hand at ending of periods
	11
	
	11
	
	10
	
	10

	Amount of sale contracts (Million Baht)
	8,883.58
	
	7,947.88
	
	8,731.96
	
	7,947.88

	Percentage of amounts of sale contracts 
per projects on hand
	50.50%
	
	47.31%
	
	54.61%
	
	50.88%


6. INVESTMENT IN SUBSIDIARIES

	
	
	
	(Unit : Baht)

	
	
	Percentage of Direct and Indirect Holdings (%)
	Separate

	
	
	
	At Cost
	Dividend

	
	Type of business
	June      30, 2017
	December 31, 2016
	June      30, 2017
	December 31, 2016
	June     30, 2017
	December 31, 2016

	Richy Development 2016 Co., Ltd.
	Real estate development for sale
	99.97
	99.97
	30,990,700
	249,925
	-
	-

	Total investment in subsidiaries
	
	
	30,990,700
	249,925
	-
	-


The Board of Directors meeting No. 5, 2016 held on December 13, 2016, has approved the Company and subsidiary by share capital of Baht 1 million with the objective of property development the Company had already paid for the first paid-up shares in the amount of Baht 0.25 million on December 15, 2016, the date of incorporation. 

The board of directors meeting resolution of Richy Place 2002 Public Company Limited No. 2/2017 held on May 12, 2017, has approved the company increase share capital by Baht 30,000,000, 100 per share from the existing registered share capital of Baht 1,000,000 include as registered share capital of Baht 31,000,000. 

7. INVESTMENT IN PROPERTY

	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	June                30, 2017
	
	December       31, 2016
	
	June                30, 2017
	
	December      31, 2016

	Real estate in process
	 8,271,956 
	
	 6,665,665 
	
	 8,271,956 
	
	 6,665,665 

	Unused asset of operation
	 283,662,912 
	
	 283,662,912 
	
	 283,662,912 
	
	 283,662,912 

	
	291,934,868
	
	290,328,577
	
	291,934,868
	
	290,328,577


Real estate in process
It is a land of club for a project which on the process of construction, to get the benefit from rental income in the future.
Unused asset of operation 
A land that company has not specifies the objective to use in the future.
8. PROPERTY, PLANT AND EQUIPMENT
Changes in property, plant and equipment during for the six-month period ended June 30, 2017 are as follows:
	
	
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	Net book value as at January 1, 2017
	 40,889,649 
	
	 38,346,223 

	Acquisitions during the period
	8,349,801
	
	 5,033,355 

	Depreciation for the period
	(7,090,000)
	
	 (7,088,895)

	Net book value as at June 30, 2017
	42,149,450
	
	36,290,683


As at June 30, 2017 and December 31, 2016, the Company had some fully depreciated assets but still in active use with total costs of Baht 3.54 million and Baht 2.94 million, respectively. (Separate financial statement: Baht 3.54  million and Baht 2.94 million respectively)
9. OTHER NON – CURRENT ASSETS
	
	(Unit : Baht))

	
	Consolidated
	
	Separate

	
	 June 
30, 2017
	
	December      31, 2016
	
	June 

30, 2017
	
	December      31, 2016

	Deposits at financial institutions    with commitment 
	 5,179,992 
	
	 5,174,992 
	
	 5,179,992 
	
	 5,174,992 

	Others
	812,286  
	
	768,636
	
	 716,936 
	
	 678,636 

	
	 5, 992,278
	
	 5,943,628
	
	 5,896,928 
	
	 5,853,628 


Deposits at financial institutions with commitment
Fixed deposit account with commercial bank has limitation about usability because it has burden of overdraft guarantee.
10. BANK OVERDRAFT and short-term borrowing from financial institutions
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	June 30, 2017
	
	December 31, 2016
	
	 June 30, 2017
	
	December 31, 2016

	Bank Overdraft
	-
	
	1,403,611
	
	-
	
	1,403,611

	Bill of Exchange
	-
	
	620,000,000
	
	-
	
	620,000,000

	Total
	-
	
	621,403,611
	
	-
	
	621,403,611


11. LONG – TERM borrowings FROM FINANCIAL INSTITUTIONS 
As at June 30, 2017 and December 31, 2016, the Company has borrowings from financial institutions as follow:

	
	(Unit : Baht)

	
	  Consolidated
	
	Separate

	
	June                      30, 2017
	
	December           31, 2016
	
	June                    30, 2017
	
	December           31, 2016

	Bonds
	1,471,994,595
	
	 1,140,000,000 
	
	1,471,994,595
	
	 1,140,000,000 

	Loans from financial institutions
	2,201,347,942
	
	 1,719,932,727 
	
	2,022,949,726
	
	 1,719,932,727 

	
	3,673,342,537
	
	 2,859,932,727 
	
	3,494,944,321
	
	 2,859,932,727 

	Current portion of long-term liabilities
	
	
	
	
	

	Bonds
	(540,000,000)
	
	 (540,000,000)
	
	(540,000,000)
	
	 (540,000,000)

	Loans from financial institutions
	(2,201,347,942)
	
	(1,719,932,727)
	
	(2,022,949,726)
	
	(1,719,932,727)

	  
	(2,741,347,942)
	
	(2,259,932,727)
	
	(2,562,949,726)
	
	(2,259,932,727)

	
	931,994,595
	
	 600,000,000 
	
	931,994,595
	
	 600,000,000 


Bonds
Resolved to propose to the Extra - Ordinary Shareholders’ Meeting of 2016 On April 25, 2016 to consider the issuance and offer of debentures with an aggregate principal amount, at any time, not is exceeding Bath of 3,000 million. By assign authority to Chief Executive to determine or change condition and details that involve with issue and offer for selling for each/for each time and assign authority to process the necessary things that involve to issue and sell these bonds to complete by the law.
       As at June 30, 2017, the Company with having registered and bond holders’ representative debentures as follow:

	(Unit : Baht)

	Consolidated /Separate

	Debenture No.
	Issuance Date
	Maturity Date
	No. of units

	Par Value
(Baht)/Unit
	Interest rate
per annum

(% p.a.)
	Term of
interest
payment
	Outstanding balance

as at

June 30, 2017

	1
	11 Sep 15
	11 Sep 17
	350,000
	1,000
	5.10
	 September and December


	350,000,000

	2
	28 Sep 15
	28 Sep 17
	190,000
	1,000
	5.35
	September and December
	190,000,000

	3
	27 Nov 15
	26 Nov 20
	100,000
	1,000
	5.50
	August and November
	100,000,000

	4
	21 Dec 15
	21 Dec 18
	300,000
	1,000
	5.60
	September and December
	300,000,000

	5
	29 Sep 16
	1 Oct 18
	200,000
	1,000
	5.10
	March, June ,September  and December
	200,000,000

	6
	1 Mar 17
	1 Mar 20
	334,500
	1,000
	5.60
	September and December
	334,500,000

	
	
	
	
	
	
	
	1,474,500,000

	
	
	
	
	Decrease deferred expenses fee
	(2,505,405)

	
	
	
	
	
	1,471,994,595

	
	
	
	
	Current portion of long term debentures
	(540,000,000)

	
	
	
	
	
	
	Total
	931,994,595


Borrowings from financial institutions

As at June 30, 2017 and December 31, 2016, the Company has loans from financial institutions as follow:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	
	June                    30, 2017
	
	December           31, 2016
	
	June                   30, 2017
	
	December           31, 2016

	Loans from financial institutions
	2,202,949,726
	
	1,719,932,727
	
	2,022,949,726
	
	1,719,932,727

	Financial fee waiting for amortization
	(1,601,784)
	
	-
	
	-
	
	-

	
	2,201,347,942
	
	1,719,932,727
	
	2,022,949,726
	
	1,719,932,727


      Movements in the loans from institutions during the six-month ended June 30, 2017 are as follow:
	
	(Unit : Baht)

	
	Consolidated
	
	Separate

	Beginning balance as at  January 1, 2017
	1,719,932,727
	
	1,719,932,727

	Add  Additional borrowings
	863,072,430
	
	 683,072,430 

	Less  Repayments
	(380,055,431)
	
	 (380,055,431)

	
	2,202,949,726
	
	 2,022,949,726 

	Financial fee waiting for amortize
	(1,601,784)
	
	-

	Ending Balance as at June 30, 2017
	2,201,347,942
	
	2,022,949,726


Separate financial statements

As at June 30, 2017 and December 31, 2016, the Company had unused credit facilities for loans from financial institutions as follows:
	
	
	
	(Unit : Million Baht)

	Credit facilities
	Interest rate
	Repayment
	 Jun 30, 2017
	 Dec 31, 2016

	* Baht 376.03  million

(For Construction and    Land)
	MLR+ 0.75% P.A.
	The principal is repayable within 72 months from the date of signing the agreement (11 April  2012)
	135
	135

	* Baht 261.5 million

(For Equipment instalment)
	MLR % P.A.
	The principal is repayable within 31 months from the date of signing the agreement (21 May 2013) 
	160
	160

	* Baht 673.41 million


	MLR + 0.75% P.A.
	The principal is repayable within 72 months from the date of signing the agreement (15 November 2013)
	25
	137

	* Baht 858.86 million


	MLR - 1.00% P.A.
	The principal is repayable within 48 months from the date of signing the agreement (29 December 2014)
	128
	647

	* Baht 1,655 million


	MLR - 0.5% P.A.
	The principal is repayable within 72 months from the date of signing the agreement (25 December 2015)
	865
	945

	* Baht 1,450.00 million


	MLR - 1.50% P.A.
	The principal is repayable within 48 months from the date of signing the agreement (19 December 2016)
	847
	883


All the Company’s land for each project has been mortgaged as collaterals for loans with the guarantee of the Company’s director.

Under the term of the loan agreement, the Company shall maintain Debt to equity ratio is not over than 3.5:1, which is computed on annual financial statements (D/E means Net interest bearing debt/Shareholders' equity) and shall pay prepayment fee at 2% of the outstanding loan etc.
Subsidiary
As at June 30, 2017 and December 31, 2016, the subsidiary had unused credit facilities for loans from financial institutions as follows:
	
	
	
	(Unit : Million Baht)

	Credit facilities
	Interest rate
	Repayment
	Jun 30, 2017
	 Dec 31, 2016

	Baht 588.50 million
(Construction contract + Land)
	MLR - 1.15% P.A.
	The principal is repayable within 4 years from the date of signing the agreement (March 16, 2017)
	408.50
	-


All the subsidiary’s land for each project has been mortgaged as collaterals for loans and guaranteed by the parent company.

Under the loan agreement Subsidiaries must comply with certain financial conditions, such as:
· The subsidiary shall maintain Debt to equity ratio is not over than 2:1, which is computed on the financial statement for the year ended 31 December (D/E means Net interest bearing debt/Shareholders' equity) 
· Shall pay prepayment fee at 3% of the outstanding loan etc.
Since the terms of the loan agreement are repayable on a percentage basis of the selling price of the transferred goods, the Company therefore represents the loans from such financial institutions as current liabilities in full amount.
12. TRANSACTIONS WITH RELATED PARTIES 
The Company has some significant accounting transactions with its related parties which basis for execution of the transactions might be different from the basis used for transactions with unrelated parties.
Type of Relationship
	Related Parties
	
	Type of Relationship

	Richy Development 2016 Co., Ltd.
	
	Subsidiary

	Ms. Apa Ataboonwong
	
	Managing director and shareholder

	Lt.Gen. Mrs. Samang Thongpan
	
	Chairman of Audit Committee

	Ms. Sunee Satatinun
	
	Director and shareholder

	Mr. Somsak Ataboonwong
	
	Director and shareholder

	Mrs. Nongluk Wanathumpong
	
	Director and Shareholder

	Mr. Werapol Ataboonwong
	
	Director and Shareholder

	Assoc.Prof. Suthat Ratanakuakangwan
	
	Director

	Mrs. Supamart Pinsumang
	
	Shareholder

	Mrs. Worapha Molarrak
	
	Shareholder

	Mrs. Nion Munipirakul
	
	Shareholder

	Mrs. Kultamas Nitcharoj
	
	Shareholder

	Ms. Pornrapat Aksornwanich
	
	Shareholder

	Ms. Jarinee Krongyungyuan
	
	Shareholder

	Mr. Pichai Ataboonwong
	
	Shareholder

	Ms. Somporn Mewerasom
	
	Shareholder

	Mrs. Pimwanree Preansathaporn
	
	Relative audit committee

	Dr. Thanyanon Ratanakuakangwan
	
	Relative director

	Ms. Sathinee Ataboonwong
	
	Relative shareholder

	Mrs. Saranthon Srisoontorn
	
	Management

	Ataboon Asset Co., Ltd.
	
	A related company with joint director

	Ataboon Co., Ltd.
	
	A related company with joint director

	KCS and Associate Co., Ltd.
	
	A related company with joint director


12.1 Significant transactions with related parties for the three-month period and six-month period ended June 30, 2017 and  2016 are as follows :
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated 
	
	Separate

	
	
	
	
	For the three-month period ended June 30
	
	For the three-month period ended June 30

	Transactions with related parties
	
	Pricing policy
	
	2017
	
	2016
	
	2017
	
	2016

	Revenues from sale of property
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Market price
	
	11,538
	
	-
	
	11,538
	
	-

	    Sales office rental expense
	
	Baht 18,800 
per month
	
	-
	
	56
	
	-
	
	56

	Interest receive
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	5% per annum
	
	-
	
	-
	
	5,175
	
	-

	Head office rental expense
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Baht 75,834 
per month
	
	228
	
	227
	
	228
	
	227

	Common charge
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Baht 60,857 
per month
	
	183
	
	183
	
	183
	
	183

	Project Management expense
	
	
	
	
	
	
	
	
	
	

	    KCS and Associate Co., Ltd.
	
	Mutually agreed
	
	984
	
	1,621
	
	984
	
	1,621

	Interest expense
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	5% per annum
	
	-
	
	-
	
	180
	
	-

	Executive compensation
	
	
	
	
	
	
	
	
	
	

	     Current employment benefits
	
	
	
	2,364
	
	1,141
	
	2,364
	
	1,141

	     Post - employment benefits
	
	
	
	66
	
	41
	
	66
	
	41

	Total
	
	
	
	2,430
	
	1,182
	
	2,430
	
	1,182


	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	Consolidated 
	
	Separate

	
	
	
	
	For six month period ended  June 30,
	
	For six month period ended  June 30,

	Transactions with related parties
	
	Pricing policy
	
	2017
	
	2016
	
	2017
	
	2016

	Revenues from sale of property
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Market price
	
	11,538
	
	-
	
	11,538
	
	-

	    Sales office rental expense
	
	Baht 18,800 
per month
	
	-
	
	112
	
	-
	
	112

	Interest receive
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	5% per annum
	
	-
	
	-
	
	3,859
	
	-

	Head office rental expense
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Baht 75,834 
per month
	
	455
	
	455
	
	455
	
	455

	Common charge
	
	
	
	
	
	
	
	
	
	

	    Ataboon Asset Co., Ltd.
	
	Baht 60,857 
per month
	
	366
	
	366
	
	366
	
	366

	Project Management expense
	
	
	
	
	
	
	
	
	
	

	    KCS and Associate Co., Ltd.
	
	Mutually agreed
	
	4,366
	
	2,536
	
	4,366
	
	2,536

	Interest expense
	
	
	
	
	
	
	
	
	
	

	    Richy Development 2016 Co., Ltd.
	
	5% per annum
	
	-
	
	-
	
	180
	
	-

	Executive compensation
	
	
	
	
	
	
	
	
	
	

	     Current employment benefits
	
	
	
	4,122
	
	2,212
	
	4,122
	
	2,212

	     Post - employment benefits
	
	
	
	133
	
	108
	
	133
	
	108

	Total
	
	
	
	4,255
	
	2,320
	
	4,255
	
	2,320


On March 1, 2014, the Company entered into an office rental and service agreement with a related company for a period of 3 years from March 1, 2014 to February 28, 2017, and the Company has renewed the contract for another 3 years. From March 1, 2017 to February 29, 2020, the Company paid the monthly rental and service fee at the rate specified in the agreement.
     12.2 Significant balances with related parties as at June 30, 2017 and December 31, 2016 are as follows:
	

	
	(Unit : Baht)

	
	Relationship
	January 1, 2017
	Increase
	Decrease
	June 30, 2017

	Short-term borrowings

	  Richy Development 2016 Co., Ltd.
	Subsidiary
	
	
	
	

	
Principle
	
	 337,292,710 
	12,739,970
	(180,932,278)
	169,100,402

	
Accrued interest 
	
	 1,348,233 
	9,858,542
	-
	11,206,775

	
	
	 338,640,943 
	22,598,512
	(180,932,278)
	180,307,177



Company charged interest to its subsidiaries by the same rate with paying loans of capital because it is loans that company             have borrowed for buying the land of subsidiaries.

In 2016, the Company has transferred a contractual right to buy and sell the land to its subsidiaries with a building and a cost of project, the company has not pay and recorded this transaction in account “Short-term loans” repayment condition, the subsidiary will repay to the Company when finish the project development and transfer the ownership to the client.
	
	
	(Unit : Baht)

	
	
	Consolidated
	
	Separate

	
	
	June               30, 2017
	
	December      31, 2016
	
	June               30, 2017
	
	December     31, 2016

	Trade and other current receivables
	
	
	
	
	
	
	
	

	     Receivables for shares
	
	
	
	
	
	
	
	

	     Director
	
	270
	
	-
	
	-
	
	-

	
	
	270
	
	-
	
	-
	
	-


	
	
	(Unit : Baht)

	
	
	Consolidated
	
	Separate

	
	
	June               30, 2017
	
	December         31, 2016
	
	June                 30, 2017
	
	December       31, 2016

	Trade and other current payables
	
	
	
	
	
	
	
	

	     Payable for purchase of stock
	
	
	
	
	
	
	
	

	     Richy Development 2016 Co., Ltd.
	
	-
	
	-
	
	899,730
	
	-

	     Advances received from customers
	
	
	
	
	
	
	
	

	     Ataboon Asset Co., Ltd.
	
	168,500
	
	741,000
	
	168,500
	
	741,000

	     Mrs. Pitchaya Tansod 
	
	1,280,930
	
	4,290,653
	
	1,280,930
	
	4,290,653

	
	
	1,449,430
	
	5,031,653
	
	1,449,430
	
	5,031,653

	
	
	1,449,430
	
	5,031,653
	
	2,349,160
	
	5,031,653

	
	(Unit : Baht)

	
	 Consolidated
	
	Separate

	
	June                30, 2017
	
	December        31, 2016
	
	June                30, 2017
	
	December       31, 2016

	Short-term borrowings
	
	
	
	
	
	
	

	Short-term borrowings  to related parties
	-
	
	10,000,000
	
	-
	
	10,000,000

	Short-term borrowings and accrued interest     expend to related parties
	-
	
	-
	
	29,180,038
	
	-

	
	-
	
	10,000,000
	
	29,180,038
	
	10,000,000


The significant movement short-term borrowings for the six – month period ended June 30, 2017 are as follows:
	
	
	(Unit : Baht)

	
	
	Consolidated/ Separate

	
	
	January 1,
2017
	Increase
	Decrease
	 June 30,
2017

	Short-term borrowings
	
	
	
	
	

	Ataboon Asset Co., Ltd.
	
	6,000,000
	-
	(6,000,000)
	-

	Ataboon Co., Ltd.
	
	4,000,000
	-
	(4,000,000)
	- 

	
	
	10,000,000
	-
	(10,000,000)
	 - 


Short-term borrowing from relate parties amount 2 issues for normal operations of the Company. The interest bears at the rate of 4.3% p.a. and has maturity date on February,12 2017. However, the Company has refunded all of the loans.

	
	
	(Unit : Baht)

	
	
	Separate

	
	
	January 1,
2017
	Increase
	Decrease
	 June 30,
2017

	Short-term borrowings and accrued interest expend to related parties
	
	
	

	Richy Development 2016 ., Ltd.
	
	
	
	

	Principle
	
	-
	29,000,000
	-
	29,000,000

	Accrued interest
	
	-
	180,038
	-
	180,038

	
	
	-
	29,180,038
	-
	29,180,038


The Company and subsidiaries mutually agree to charge interest rate MLR - 1.5 per annum on borrowings, due in payable on demand for use in normal operations.
13. Share capital

At the Annual General Meeting of Shareholders of 2016 held on April 25, 2016. The shareholder has significant resolved as follow:
Approved of a decrease of capital from the existing registered capital of 985,400,000 Baht to the new registered capital of 785,399,982 Baht. The Company has registered its decrease of paid-up share capital with the Ministry of Commerce on May 11, 2016.
The Annual General Meeting of Shareholders held on April 25, 2017 resolved as follows:
1. Approved the increase of the Company’s registered capital for another Baht 503,964,987, divided into 503,964,987 shares at the par value of Baht 1.00, from the existing registered capital of Baht 785,399,982 to Baht Company’s registered capital of Baht 1,289,364,969, divided into 1,289,364,969, shares at the par value of Baht 1.00 and the amendment to the Company’s Memorandum of Association so as to reflect the capital increase. 
The Company has registered its increase of paid-up share capital with the Ministry of Commerce on May 25, 2017.
2. Approved the allotment of 503,964,987 shares at the par value of Baht 1.00, be made as follows;
2.1 Consider the allotment of capital increase ordinary shares not more than 157,079,996 shares at the par value of Baht 1.00 to existing shareholders proportionately to their shareholding (“Right Offering”), the details of the allotment are as follows:
2.1.1 The subscription ratio is 5 existing shares to 1 new ordinary share, any fraction will be disregarded. The offering price is Baht 1.40 per share.
2.1.2 Any unsubscribed shares from the subscription of the existing shareholders (Right Offering) by way of rights issue (Unsubscribed Shares) will during the subscription period will be re-allot to the shareholders, who wish to subscribe such Unsubscribed Shares in excess of their entitlement (Excess Rights), in proportion to their shareholding at the same offer price.
2.2 Consider the allotment of capital increase ordinary shares not more than 157,079,996 shares at the par value of Baht 1.00 to reserve for the exercise of the Warrants No.1 (RICHY-W1) which are issued and offered to the existing shareholders who subscribe and are allotted the new shares by way of rights issue.

2.3 Consider the allotment of capital increase ordinary shares not more than 157,079,996 shares at the par value of Baht 1.00 to reserve for the exercise of the Warrants No.2 (RICHY-W2) which are issued and offered to the existing shareholders who subscribe and are allotted the new shares by way of rights issue.

2.4 Consider the allotment of capital increase ordinary shares not more than 32,724,999 shares at the par value of Baht 1.00 to reserve the stock dividend.

14. WARRANT  
1. The warrants to purchase the ordinary shares of the   Company  No.1 (RICHY-W1) details of warrant are as follows:
	Type of Securities
	:
	Warrants  to  purchase  the  ordinary  shares  of  Richy  Place  2002  Public 

Company Limited No. 1 to be allotted to existing ordinary shareholders of 

the Company who subscribe for the capital increase ordinary shares of the 

Company proportionately to their shareholding.

	Type of Warrants
	:
	In named and transferable certificates

	Number of Warrants
	:
	157,079,996 units  

	Number of Capital Increase 

Ordinary Shares Reserved for 

the Exercise of Right under 

Warrants  
	:
	157,079,996 Shares (at  a par value  of Baht 1.00)  and after including  the 

number of Reserve shares that the Company reserves for the exercise of 

rights  under  the  convertible  debentures  and  warrants  offered  for  sale, 

represent 33.33 percent of the total issued shares of the Company after the 

capital increase with no remaining shares from the right offering  

	Offering Method
	:
	Allotting  to  the  existing  ordinary  shareholders  of  the  Company  who 

subscribe  for  the  capital  increase  ordinary  shares  of  the  Company proportionately to their shareholding  at the ratio of 1 new ordinary shares 

per  1  unit  of  warrants  (any  fraction  shall  be  discarded  by  the  Board  of directors or persons entrusted by the Board of Directors) and determining the  date  of  which  the  recorded  ordinary  shareholders  are  entitled  to  be allotted the Warrant No. 1 on May 4, 2017, and the date on which the name list  of  shareholders  is  compiled  under  Section  225  of  the  Securities and Exchange Act B.E. 2535 (1992) (as amended) by closing the share register book to suspend share transfers to be on  May 5, 2017.

	Offering Price
	:
	Bath 0.00 per unit (0 Baht)

	Term of Warrants
	:
	2 years from the Issue Date of the Warrants.

	Issue Date
	:
	July 3, 2017

	Maturity Date of Warrants
	:
	July 2, 2019

	Exercise Ratio
	:
	1 unit of warrants for 1 ordinary share, unless the exercise ratio is adjusted pursuant to the conditions of the rights adjustment.  

	Exercise Price
	:
	The exercise price of the Warrants is at Baht 1.80 per share (at a par value 

Baht 1.00 per share), unless the exercise ratio is adjusted pursuant to the conditions of the rights adjustment.


	Exercise  Period  and  Period  for 

the  Notification  of  the  Intention 

to Exercise the Right
	:
	Warrant Holders shall be entitled to exercise their rights under Warrants on 

the last Business Day of every January and July of each year throughout 

the term of the Warrants. The first Exercise Date shall be July 31, 2017 and the  Last  Exercise  Date  shall be the date of  the 2 nd anniversary  from  the Issue  Date,  which  is  falling on July 2, 2019.  (In  the  event  that  the Last Exercise Date is on the Company’s holiday, the Last Exercise Date shall be rescheduled to the last Business Day before the Last Exercise Date.) 

The Warrant Holders shall declare the intention to exercise the rights within 5 Business Days prior to each Exercise Date. From 9.00 hrs. to 16.00 hrs., Except for the last exercise period, The Warrant Holders shall declare the intention  to  exercise  the  rights  within  15  days  prior  to  the  last  Exercise Date.

	Registrar
	:
	Thailand Securities Depository Company Limited

	Secondary Market of the 

Warrants 
	:
	The  Company  shall  apply  for  a  listing  of  the  Warrants  on  the  Stock 

Exchange of Thailand (SET).

	Secondary Market of the 

Ordinary shares from the 

Exercise of Rights
	:
	The  Company  shall  apply  for  a  listing  of  the  ordinary  shares  from  the exercise of rights under the Warrants on the  Stock Exchange of Thailand (SET).

	Other Important Details
	:
	In case of the existing ordinary shareholders of the Company is entitled to 

subscribe  for  new  shares  of  the  Company’s  subsidiary  and  the  Warrant 

Holder wishes to subscribe such shares, the Warrant Holder shall exercise 

their rights under the Warrants in accordance with the exercise period and 

the share registrar of the Company has recorded the name of such Warrant 

Holder as a shareholder of the Company in the share registered book, and 

the Ministry of Commerce has registered for the paid-up capital increase 

prior  to  the  date  on  which  the  Company  announces  the  rights  for subscribing for shares of its subsidiary.


2. The warrants to purchase the ordinary shares of the   Company  No.2 (RICHY-W2) details of warrant are as follows:

	Type of Securities
	:
	Warrants  to  purchase  the  ordinary  shares  of  Richy  Place  2002  Public 

Company Limited No. 2 to be allotted to existing ordinary shareholders of 

the Company who subscribe for the capital increase ordinary shares of the 

Company proportionately to their shareholding.

	Type of Warrants 
	:
	In named and transferable certificates

	Number of Warrants
	:
	157,079,996 units  

	Number of Capital Increase 

Ordinary Shares Reserved for 

the Exercise of Right under 

Warrants  
	:
	157,079,996 Shares (at  a par value  of Baht 1.00)  and after including  the 

number of Reserve shares that the Company reserves for the exercise of 

rights  under  the  convertible  debentures  and  warrants  offered  for  sale, 

represent 33.33 percent of the total issued shares of the Company after the 

capital increase with no remaining shares from the right offering  

	Offering Method
	:
	Allotting  to  the  existing  ordinary  shareholders  of  the  Company  who 

subscribe  for  the  capital  increase  ordinary  shares  of  the  Company 

proportionately to their shareholding  at the ratio of 1 new ordinary shares 

per  1  unit  of  warrants  (any  fraction  shall  be  discarded  by  the  Board  of 

Directors or persons entrusted by the Board of Directors) and determining the  date  of  which  the  recorded  ordinary  shareholders  are  entitled  to  be 

allotted the Warrant No. 1 on May 4,2017, and the date on which the name 

list  of  shareholders  is  compiled  under  Section  225  of  the  Securities  and 

Exchange Act B.E. 2535 (1992) (as amended) by closing the share register 

book to suspend share transfers to be on  May 5,2017.

	Offering Price
	:
	Bath 0.00 per unit (0 Baht)

	Term of Warrants
	:
	3 years from the Issue Date of the Warrants.

	Issue Date
	:
	July 3,2017

	Maturity Date of Warrants
	:
	July 2,2020

	Exercise Ratio

	:
	1 unit of warrants for 1 ordinary share, unless the exercise ratio is adjusted 

Pursuant to the conditions of the rights adjustment.  

	Exercise Price
	:
	The exercise price of the Warrants is at Baht 2.75 per share (at a par value 

Baht 1.00 per share), unless the exercise ratio is adjusted pursuant to the 

Conditions of the rights adjustment.


	Exercise  Period  and  Period  for 

the  Notification  of  the  Intention 

to Exercise the Right
	:
	Warrant Holders shall be entitled to exercise their rights under Warrants on 

the last Business Day of every January and July of each year throughout 

the term of the Warrants. The first Exercise Date shall be July 31, 2017and 

the  Last  Exercise  Date  shall  be  the  date  of  the  3 nd anniversary  from  the Issue  Date,  which  is  falling  on July 2, 2020.  (In  the  event  that  the  Last Exercise Date is on the Company’s holiday, the Last Exercise Date shall be rescheduled to the last Business Day before the Last Exercise Date.) 

The Warrant Holders shall declare the intention to exercise the rights within 

5 Business Days prior to each Exercise Date. From 9.00 hrs. to 16.00 hrs., 

Except for the last exercise period, The Warrant Holders shall declare the 

intention  to  exercise  the  rights  within  15  days  prior  to  the  Last  Exercise Date.

	Registrar
	:
	Thailand Securities Depository Company Limited

	Secondary Market of the 

Warrants 
	:
	The  Company  shall  apply  for  a  listing  of  the  Warrants  on  the  Stock 

Exchange of Thailand (SET).

	Secondary Market of the 

Ordinary shares from the 

Exercise of Rights
	:
	The  Company  shall  apply  for  a  listing  of  the  ordinary  shares  from  the 

exercise of rights under the Warrants on the  Stock Exchange of Thailand 

(SET).

	Other Important Details
	:
	In case of the existing ordinary shareholders of the Company is entitled to 

subscribe  for  new  shares  of  the  Company’s  subsidiary  and  the  Warrant 

Holder wishes to subscribe such shares, the Warrant Holder shall exercise 

their rights under the Warrants in accordance with the exercise period and 

the share registrar of the Company has recorded the name of such Warrant 

Holder as a shareholder of the Company in the share registered book, and 

the Ministry of Commerce has registered for the paid-up capital increase 

prior  to  the  date  on  which  the  Company  announces  the  rights  for 

subscribing for shares of its subsidiary.


15. DIVIDEND 
2017

At the meeting of shareholding on April 25, 2017 has approved the allocation of profits derived from operational results for the year 2016 for cash dividend and stock dividend payments approximately Baht 37,699,199 (or approx. 397.41 % of net profit), details as follows.
1. Cash dividend payment at the rate Baht 0.0063 per share (Totaling Baht 4,974,200). 
2. Stock dividend will be paid in the amount of not exceeding  32,724,999 shares newly issued ordinary shares at the ratio of 24 existing ordinary shares to 1 newly issued ordinary share (Ordinary shares : 785,399,982 shares).  The par value of the newly issued ordinary share is Baht 1 per share, totaling Baht 32,724,999 shares or equivalent to Baht 0.0417 per share. In case that any shareholder holds the indivisible share remaining after such allocation, cash will be paid instead of the stock dividend at the rate of Baht 0.0417 per share. And the dividend payment date will be on May 25, 2017.
2016

At the Annual General Meeting of Shareholders of 2016 held on April 25, 2016. The shareholders has approved the Profit Allocation and Dividend payment from the 2015 operation by the legal reserve of 1,981,000 Baht and approved the dividend payment of 0.055 Baht per share amount 43,196,700 Baht dividend paid on May 25, 2016.
At the Annual General Meeting of Shareholders of 2015 held on April 29, 2015. The shareholders has approved the Profit Allocation and Dividend payment from the 2014 operation by the legal reserve of 12,200,000 Baht and approved the dividend payment of 0.14 Baht per share following:

1.   To pay cash dividend at the rate of 0.04 Baht per share

2.   To pay dividend by ordinary shares at the par of 1 Baht in the ratio of 10 current at the rate 0.10 per share, at the par of 1 Baht. In case of a fraction share, the company will pay dividend in cash at the value of 0.10 Baht per share. (Issued shares 71,399,982 shares at the par of 1 Baht)
16. Legal reserve

Section 116 of the Public Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit, less any accumulated losses brought forward, to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of the registered authorized capital. The legal reserve is not available for dividend distribution.
17. FINANCIAL INSTRUMENT

Risk management
The Company and subsidiary are exposed to normal business risks from changes in market interest rates and non-performance of contractual obligation by counterparties. The Company and subsidiary do not issue derivative financial instruments for speculative or trading purpose.

Interest rates risk
The interest rate risk is generally the risk that future movements in market interest rates will affect the results of the Company and subsidiary’s operations and their cash flows. The Company and subsidiary’s exposure to interest rate risk relates primarily to its deposits with financial institutions, loans and financial lease. However, the deposits and loans bear interest at the market rate and the Company and subsidiary do not use derivative financial instruments to hedge such risk.  (Note 11)
Exchange rate risk
The Company and subsidiary have no exposure to the foreign exchange risk because they have not had the business transactions which are foreign currency exchange.
Fair value
Cash and cash equivalents, account receivable and payable, bank overdraft and short-term loan from financial institute the carrying values approximates to their fair values due to the relatively short-term maturity.
Short-term and long-term loans which bear interest at the floating rates (market rate) – the carrying values approximates to their fair values. (Note 10 and 11)
18. SEGMENTAL REPORTING
The Company has carries on business in the single geographic area in Thailand. The business segment in property development is as follow.
	
	(Unit : Million Baht)

	
	Consolidated

	
	For the three-month period ended June 30, 2017

	
	High rise
	Low rise
	Others
	Total

	
	2017
	2017
	2017
	2017

	Sale
	206.82
	28.26
	3.82
	238.90

	Cost of sales
	(141.20)
	(16.09)
	(3.55)
	(160.84)

	Gross margin
	65.62
	12.17
	0.27
	78.06

	Net profit
	
	18.80

	
	

	
	(Unit : Million Baht)

	
	Consolidated

	
	For the six-month period ended June 30, 2017

	
	High rise
	Low rise
	Others
	Total

	
	2017
	2017
	2017
	2017

	Sale
	372.69
	31.68
	7.87
	412.24

	Cost of sales
	(244.54)
	(19.34)
	(6.50)
	(270.38)

	Gross margin
	128.15
	12.34
	1.37
	141.86

	Net profit
	
	23.25


                                                                                                                                           (Unit: Million Baht)    
	
	Separate

	
	For the three-month period ended June 30, 2017 and 2016

	
	High rise
	Low rise
	Other
	Total

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Sale
	206.82
	138.55
	28.26
	28.17
	3.82
	2.88
	238.90
	169.60

	Cost of sales
	(141.20)
	(82.17)
	(16.09)
	(19.05)
	(3.55)
	(2.47)
	(160.84)
	(103.69)

	Gross margin
	65.62
	56.38
	12.17
	9.12
	0.27
	0.41
	78.06
	65.91

	Net profit
	
	23.21
	13.59

	
	(Unit : Million Baht)

	
	Separate

	
	For the six-month period ended June 30, 2017 and 2016

	
	High rise
	Low rise
	Other
	Total

	
	2017
	2016
	2017
	2016
	2017
	2016
	2017
	2016

	Sale
	372.69
	288.02
	31.68
	62.15
	7.87
	5.39
	412.24
	355.56

	Cost of sales
	(244.54)
	(182.81)
	(19.34)
	(44.79)
	(6.50)
	(4.57)
	(270.38)
	(232.17)

	Gross margin
	128.15
	105.21
	12.34
	17.36
	1.37
	0.82
	141.86
	123.39

	Net profit
	
	29.48
	30.39


19. EARNINGS (LOSS) PER SHARE
Basic earnings (loss) per share

The calculations of basic earnings (loss) per share for the three – month and six – month periods ended June 30, 2017 and 2016 were based on the profit (loss) for the period attributable to equity holders of the Company and the weighted average number of ordinary shares outstanding during the period after adjusting for the effects of all dilutive potential ordinary shares as follows:
  For the three – month period ended June 30, 2017 and 2016 
	
	(Thousand Baht / Thousand Share)

	
	
	Consolidated
	
	Separate

	
	
	
	2017
	
	2017
	
	2016

	Profit (loss) attributable to equity holders of the Company
	18,802
	
	23,208
	
	13,592

	Number of common shares as at April,1
	
	
	785,400
	
	785,400
	
	785,400

	Effected of share issued
	
	
	42,650
	
	42,650
	
	-

	Weighted average number of common shares
	
	
	828,050
	
	828,050
	
	785,400

	Basic earnings (loss) per share (Baht/Shares)
	
	
	0.023
	
	0.028
	
	0.017


  For the six – month period ended June 30, 2017 and 2016 
	
	(Thousand Baht / Thousand Share)

	
	
	Consolidated
	
	Separate

	
	
	
	2017
	
	2017
	
	2016

	Profit (loss) attributable to equity holders of the Company
	
	23,250
	
	29,480
	
	30,383

	Number of common shares as at January ,1
	
	
	785,400
	
	785,400
	
	785,400

	Effected of share issued during the period
	
	
	21,443
	
	21,443
	
	-

	Weighted average number of common shares
	
	
	806,843
	
	806,843
	
	785,400

	Basic earnings (loss) per share (Baht/Shares)
	
	
	0.029
	
	0.037
	
	0.039


20. COMMITMENTS
20.1 As at June 30, 2017, group of Company have commitments agreement as follow:

	            
	
	(Unit : Million Baht)

	
	
	Consolidated

	
	
	Contract Amount
	
	Payment
	
	Outstanding

	Construction agreement
	
	1,884.19
	
	1,200.55
	
	683.64

	Purchase and sale lands agreement
	
	277.20
	
	40.00
	
	237.20


	            
	
	(Unit : Million Baht)

	
	
	Separate

	
	
	Contract Amount
	
	Payment
	
	Outstanding

	Construction agreement
	
	1,867.95
	
	1,192.42
	
	675.53

	Purchase and sale lands agreement
	
	277.20
	
	40.00
	
	237.20


         20.2 Group of Company have commitments for payment of operating lease as at June 30, 2017 as follow:
	
	
	
	(Unit : Thousand Baht)

	
	Consolidated
	
	Separate

	Within
	
	
	

	1 year
	1,640.29
	
	1,640.29

	Over 1 year
	2,733.82
	
	2,733.82

	Total
	4,374.11
	
	4,374.11


21. BANK GUARANTEE
As at June 30, 2017 and December 31, 2016, the Company group has commitment in respect of bank guarantee for public utilities project to a government institute in amount of Baht 19.24 million baht and 41.14 million baht, respectively for commitments under normal business.
22. LITIGATION

During 2007, the Company was sued to be the Co-defendant with three others to pay the damage totalling Baht 43.75 million. On April 29, 2011, the Court of First Instance ordered the Company to pay for damages amounting to Baht 1 million with interest rate at 7.5% per annum from November 29, 2008 up to the payment date. On September 6, 2012, the Appeal Court ordered the Company to place collateral for the amount that would pay according to the judgment of the Court of First Instance plus additional interest for next 2 years from order date which Deves Insurance Co., Ltd who pledged the guarantee. The Company believes that there is no any damage from such case since the Co-defendant No.1 provided the indemnity letter to the plaintiff instead on behalf of the Company on April 1, 2011.
On  October 8, 2013, the Court of Appeal judged the Company and Co-defendant No.2 to pay Baht 2,000,000 to the plaintiff and the Co-defendant No.3 to jointly pay Baht 900,000. The petition of this case is in the process of filing with the Supreme Court. The Company believes that there is no any damage from such case because the Company can reimburse any damages from Co-defendant No. 2 in accordance with construction agreement. 
23. CAPITAL MANAGEMENT
The primary objectives of the Company’s and subsidiaries’ capital management are to maintain their abilities to continue as a going concern and to maintain an appropriate capital structure. 

As at June 30, 2017, debt to equity ratio in the consolidated financial statements is 2.42: 1 (Separate financial statements: Debt-to-equity ratio is 2.33:1).
24. EVEN AFTER FINACIAL STATEMENT
Resolved to propose to the Extra - Ordinary Shareholders’ Meeting of 2016 On April 25, 2016 to consider the issuance and offer of debentures with an aggregate principal amount, at any time, not is exceeding Bath of 3,000 million. By assign authority to Chief Executive to determine or change condition and details that involve with issue and offer for selling for each/for each time and assign authority to process the necessary things that involve to issue and sell these bonds to complete by the law.
The Company has issued bond for selling with limit to the institution’s investors or/and the major investors for six times with amount 1,474,500,000 Baht (One thousand four hundred seventy four million five hundred thousand baht),so still have amount for issue the bonds to 1,525,500,000 Baht (One thousand five hundred and twenty five million five hundred thousand baht).

On August 9, 2017, Company has information on the 7 issue of the private placement debenture the bonds not exceed 540,000 units with total amount no more than 540,000,000 Baht (Five hundred and forty million baht), redemption schedule at 2019 B.C. interest rate fix at 6.25% (Six point two five) per annum, these bonds are issued selling to institution’s investors and/or investors who have ASIA PLUS LTD. as a distributor, Company has assigned KRUNGTHAI BANK PUBLIC COMPANY LIMITED, to be a registrar of land.

On August 9, 2017, Company received the proceeds from the 7 debenture offering of Baht 527,800,000
RECLASSIFICATION
Certain transactions in the financial statement for period 2016 have been reclassified in accordance with the Notification of the Department of Business Development dated October 11, 2016 regarding “The Brief Particulars in the Financial Statement B.E.2016.
25. APPROVAL OF THE FINANCIAL STATEMENTS
These financial statements have been approved by the Company’s Board of Directors on  August 10, 2017.
24

